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citigroupy

RMBS New Issue Term Sheet °

$463,448,000 Offered Certificates (approximate) -

C-BASS Mortgage Loan

Asset-Backed Certificates, Series 2005-CB4

Offered Certificates: AV-1, AV-2, AV-3, AF-1, AF-2, AF-3, AF-4,
M-1, M-2, M-3, M4, M-5 & M-6

Citigroup Global Markets, Inc.
Depositor

Credit-Based Asset Servicing and Securitization LLC
Seller

Litton Loan Servicing LP
Servicer

July 25, 2005

Citigroup Global Markets, Inc.

“This Preliminary Term Sheet is provided for information purposes only, and does not constitute an offer (o sell, nor a solicitation of an offer to bvy the j ferenced securities. lr does not purport to be all-«nclu.wve or to contain all of the information that
a prospective imvestor may require to make a full analysis of the transaction. All amounts are approximate and subject to change. The inf d herein sup inf is in any prior term sheet for this transaction. In
addition, the information contained herein will be sup ded by ulformanon ined in term sheets ¢i d afier the date hereof and by inf i ined in the Prosy and Prospectus Supplemznr]nr this transaction. An offering may be
imade anly through the delivery of the Prospectus and Prosp




C-BASS Mortgage Loan Asset-Backed Certificates,
Series 2005-CB4
$463,448,000 (approximate)

citigroupy

C-BASS Mortgage Loan Asset—Backed Certlficates, Series 2005-CB4
Certificates ®

Expected Expected Final
Principal Scheduled Expected Ratings
Expected Class / Expected Window Distribution :
Approximate Interest| Principa | WAL (yrs) {mos) Date®
Class Size® Group} Type | 1Type | (Call/Mat) (Call/Mat) (CallMat) Moody's  S&P  Fitch _ DBRS®

AV-130® 135,105,000 | I Float | Sr/Seq 1.00/1.00 1-22/1-22 May-07/May-07 Aaa AAA AAA AAA
AV-204©@ 80,480,000 | I | Float | Sr/Seq 2.89/2.89 22-70/22-70 May-11/May-11 Ana AAA  AAA AAA
AV-3066 5,133,000 | I | Float | SriSeq 6.31/6.31 70-83/70-83 Jun-12/ Jun-12 Aaa AAA  AAA AAA
AF-10¢ 92,977,000 | II | Float | SrfSeq 1.00/1.00 1-25/1-25 Aug-07/Aug-07 Aaa AAA  AAA AAA
AF-20@ 43,199,000 | I | Fixed | Sr/Seq 3.00/3.00 25-61/25-61 Aug-10/Aug-10 Aaa AAA  AAA AAA
AF-30% 27,477,000 | I | Fixed | Sr/Seq 6.53/9.14 61-83/61-190 Jun-12/May-21 Aaa AAA  AAA AAA
AF-40@ 18,184,000 | II | Fixed | Sr/NAS 6.35/7.04 47-83/47-188 Jun-12/Mar-21 Aaa AAA  AAA AAA
M-10@ 16,051,000 I &II! Float Mez 4.85/5.39 44-83/44-161 Jun-12/Dec-18 Aal AA+ AA+ AA(M)
M-2&@ 14,777,000 {I & II| Float Mez 4.77/5.29 42-83/42-155 Jun-12/ Jun-18 Aa2 AA AA AA
M-3®® 6,370,000 |I &II| Float Mez 4.74/5.24 41-83/41-148 Jun-12/Nov-17 Aa3 AA AA AA
M-43@ 10,446,000 |I & 11| Float Mez 4.71/5.20 40-83/40-145 Jun-12/Aug-17 Al AA- AA- AAQ)
M-50@ 7,389,000 {I &II} Float Mez 4.68/5.15 40-83/40-139 Jun-12/Feb-17 A2 A+ A+ At
M-694) 5,860,000 I &1I| Float Mez 4.67/5.12 39-83/39-134 Jun-12/Sep-16 A3 A A A

¢y

@
6]

@
(5)
®
)

()

The Offered Certificates will be priced to the Optional Termination Date. The Class AV-1, Class AV-2, Class AV-3 and Class AF-1
Certificates, the Class M Certificates and the Subordinate Certificates (other than the Class B-4, Class B-5, Class B-6 and Class B-7
Certificates) will settle flat. The Class AF-2, Class AF-3, Class AF-4, Class B-4, Class B-5, Class B-6 and Class B-7 Certificates will settle
with accrued interest, beginning on July 1, 2005.

The Approximate Size is subject to a permitted variance of plus or minus 5%.

The pass-through rates on the Class AF-2, Class AF-3, Class AF-4, Class B-4, Class B-5, Class B-6 and Class B-7 Certificates will increase
by 0.50% on the first Distribution Date after the Optional Termination Date and the certificate margin on the Class AV-1, Class AV-2,
Class AV-3 and Class AF-1 Certificates will equal 2 times their original applicable margins on the first Distribution Date after the first
possible Optional Termination Date. The certificate margin on each class of the Class M Certificates and the Subordinate Certificates
(other than the Class B-4, Class B-5, Class B-6 and Class B-7 Certificates) will equal 1.5 times its original certificate margin on the first
Distribution Date after the Optional Termination Date.

The Certificates will be subject to the Rate Cap as described herein.

The Expected Final Scheduled Distribution Date is calculated based on the Pricing Speed.

The Class AV-1, Class AV-2 and Class AV-3 Certificates will be sized based on investor demand and may be either combined or further
divided.

The Subordinate Certificates will be privately placed and will not be offered pursuant to the prospectus. Information presented herein for
the Subordinate Certificates is solely to assist purchasers of the Offered Certificates.

The symbols (h) and (1) represent DBRS’s high and low subcategories, respectively.

Citigroup Global Markets, Inc.

This Preliminary Term Sheet is provided for information purposes only, and does not constitute an offer lo sell, nor a solicitation of an offer to buy, Ihe referenced securities. It does nal pwpor{ to be all-inclusive or to contain all of the information that
a prospective investor may require to make a full analysis of the transoction. All amounts are approximate and subject to chunge. The i ined herein sup d in any prior term sheet for this transaction. In
addition, the information contained herein will be superseded by i i d in term sheets circulated afier the date hereof and by inf d in the Prospe  for this An offering may be
made only through the delivery of the Prospe, and Prospe:

and: spe
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C-BASS Mortgage Loan Asset-Backed Certificates,
Series 2005-CB4

A
$463,448,000 (approximate) Clthrou p.J

v RN : "' “Pricing Speed e
Fixed Mortgage The Pricing Speed for the fixed rate Mortgage Loans is 23% HEP (assumes that prepayments start
Loans: at 2.3% CPR in month 1, increase to 23% CPR by month 10, and remain constant at 23% CPR

thereafter).

Adjustable Mortgage  The Pricing Speed for the adjustable rate Mortgage Loans is 100% PPC (assumes that prepayments

Loans: start at 2% CPR in month 1, an additional CPR of 1/11th of 28% for each month thereafter, building
to 30% CPR in month 12 and remaining constant at 30% CPR until month 22, increasing to and
remaining constant at 50% CPR from month 23 until month 27 and decreasing and remaining
constant at 35% CPR from month 28 and thereafter).

Summary of Important Dates

Deal Information Collateral Information

Expected Pricing Week of July 25th Cut-off Date 07/01/2005

Expected Closing 08/10/2005 Next Payment 08/01/2005

First Distribution 08/25/2005

Expected Stepdown 08/25/2008

Bond Information

. Expected
C Initial Interest Accrual Delay Final é)cheduled REM].C
lass Dated Date Accrual R Maturity
Days* Method Days  Distribution Date Date ***
(Call/Mat) **

AV-1 8/10/2005 0 ' Act/360 0 May-07/May-07 08/25/2035
AV-2 8/10/2005 0 Act/360 0 May-11/May-11 08/25/2035
AV-3 8/10/2005 0 Act/360 0 Jun-12/ Jun-12 08/25/2035
AF-1 8/10/2005 0 Act/360 0 Aug-07/Aug-07 08/25/2035
AF-2 07/01/2005 39 30/360 24 Aug-10/Aug-10 08/25/2035
AF-3 07/01/2005 39 30/360 24 Jun-12/May-21 08/25/2035
AF-4 07/01/2005 39 30/360 24 Jun-12/Mar-21 08/25/2035
M-1 8/10/2005 0 Act/360 0 Jun-12Mec-18 08/25/2035
M-2 8/10/2005 0 Act/360 0 Jun-12/ Jun-18 08/25/2035
M-3 8/10/2005 0 Act/360 0 Jun-12/Nov-17 08/25/2035
M-4 8/10/2005 0 Act/360 0 Jun-12/Aug-17 08/25/2035
M-5 8/10/2005 0 Act/360 0 Jun-12/Feb-17 08/25/2035
M-6 8/10/2005 0 Act/360 0 Jun-12/Sep-16 08/25/2035

* See footnote (1) on page 2.

** The Expected Final Scheduled Distribution Date is calculated based on the Pricing Speed.

*** The REMIC Maturity Date is the Distribution Date following the scheduled maturity date for the Mortgage Loan with
the latest possible maturity date.

Citigroup Global Markets, Inc.

This Preliminary Term Sheet is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, lhc referenced securities. It does nat purport lo be all~inclusive or to contair all of the information that
a prospective mwstnr may require to make g full analysts of the transaction. Al amounts are approximate and subject to change. The inf ined herein supersedes info ined in any prior term shee! for this transaction. In
addition, the inf ined herein will be superseded by i inf ined in term sheets circulated after the date hereof and by inf i ined in the Prospectus and Prospe Supple for this ion. An offering may be
made anly through the delivery of the Prospe and Prospe /e
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C-BASS Mortgage Loan Asset-Backed Certificates,

Series 2005-CB4
$463,448,000 (approximate)

citigroup’

Contacts

Mortgage Finance:

MBS Trading:

MBS Structuring:

Phil Seares
Agnes Teng
Mitch Garrett

Matt Cherwin
Eliot Rubenzahl

Shekhar Shah
Neil Aggarwal

(212) 723-1145
(212) 723-6799
(212) 723-6932

(212) 723-6325
(212) 723-6325

(212) 723-5386
(212) 723-6420

Citigroup Global Markets, Inc.

This Preliminary Term Shee! is provided for information purposes only, and does not constitute an offer 1o sell, nor a solicitation of an offer to buy, lhe rejer:nced securities. it does rwt purport to be all-inclusive or to contain all of the information that

a praspective investor may require to make a full analysis of the lran.vacnon All amounzs are approximate and subject to change. The i

e

f herein supe

addition, the information contained herein will be sup ded by i
made only through the delivery of the Prospectus and Prospectus Supplement.
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Series 2005-CB4

C-BASS Mortgage Loan Asset-Backed Certificates,

AT,
$463,448,000 (approximate) CI t I g rou pJ

Title of Securities:

Senior Certificates:

(Class M Certificates:

Subordinate Certificates:

Offered Certificates:
Certificates:

Floating Rate Certificates:

Fixed Rate Certificates:

Group I Senior Certificates:
sroup II Senior Certificates:

Lead Manager:

Depositor:

Servicer:

Seller:

Trustee:

Custodian:

Rating Agencies:

C-BASS Mortgage Loan Asset-Backed Certificates, Series 2005-CB4.

The Class AV-1, Class AV-2, Class AV-3, Class AF-1, Class AF-2, Class AF-3 and Class
AF-4 Certificates.

The Class M-1, Class M-2, Class M-3, Class M-4, Class M-b and Class M-6 Certificates.

The Class B-1, Class B-2, Class B-3, Class B-4, Class B-5, Class B-6 and Class B-7
Certificates. The Subordinate Certificates will be privately placed and will not be offered
pursuant to the prospectus.

The Senior Certificates and the Class M Certificates.
The Offered Certificates and the Subordinate Certificates.

The Class AV-1, Class AV-2, Class AV-3, Class AF-1, Class M-1, Class M-2, Class M-3,
Class M-4, Class M-5, Class M-6, Class B-1, Class B-2 and Class B-3 Certificates.

The Class AF-2, Class AF-3, Class AF-4, Class B-4, Class B-5, Class B-6 and Class B-7
Certificates.

The Class AV-1, Class AV-2 and Class AV-3 Certificates.

The Class AF-1, Class AF-2, Class AF-3 and Class AF-4 Certificates.
Citigroup Global Markets, Inc.

Citigroup Global Markets, Inc.

Litton Loan Servicing LP, a subsidiary of the Seller.

Credit-Based Asset Servicing and Securitization LLC (“C-BASS”).
J.P. Morgan Chase Bank.

The Bank of New York.

Moody’s Investors Service (“Moody’s”), Standard & Poor’s (“S&P”), Fitch Ratings (“Fitch”),
Dominion Bond Rating Service, Inc (“DBRS”)

Citigroup Global Markets, Inc.

This Preliminary Term Sheet is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, the reﬁzrenced securities. 1t doe.r no( purport to be all-inclusive or to contain all of the information that
4 prospective imvestor may require to make a full analysis of the transaction. All a;nounls are approximate and subject to change. The il hzrem ipe ined in any prior term sheet for this transaction. In

addition, the information contained herein will be superseded by infc

d in term sheets circulated afier the date hereof and by inf ic ined in the Prosy and Prospectus Supplement for this transaction. An offering may be

made only through the delivery of the Prospectus and Prospectus Supplement.
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C-BASS Mortgage Loan Asset-Backed Certificates,

Series 2005-CB4

$463,448,000 (approximate)

citigroupy

Cut-off Date:
Closing Date:

Distribution Dates:

Payment Delay:

Day Count:

Servicing Fee:

Trustee Fee:

Optional Termination Date:

Denomination:

ERISA Eligibility:

SMMEA Eligibility:

Tax Status:

The close of business on July 1, 2005.

On or about August 10, 2005

Distribution of principal and interest on the Certificates will be made on the 25th day of
each month or, if such day is not a business day, on the first business day thereafter,
commencing in August 2005.

With respect to the Group I Senior Certificates, the Class AF-1 Certificates, the Class M
and Subordinate Certificates (other than the Class B-4, Class B-5, Class B-6 and Class B-
7 Certificates), 0 days. With respect to the Group II Senior Certificates (other than Class
AF-1 Certificates), the Class B-4, Class B-5, Class B-6 and Class B-7 Certificates, 24 days.

With respect to the Group I Senior Certificates, the Class AF-1 Certificates, the Class M
and Subordinate Certificates (other than the Class B-4, Class B-5, Class B-6 and Class B-
7 Certificates), Actual/360. With respect to the Group II Senior Certificates {other than
Class AF-1 Certificates), the Class B-4, Class B-5, Class B-6 and Class B-7 Certificates,
30/360.

0.50% per annum.
0.0065% per annum.

Any Distribution Date on which the aggregate principal balance of the Mortgage Loans is
10% or less than the aggregate Cut-off Date principal balance of the Mortgage Loans.

$25,000 and multiples of $1 in excess thereof.

The Senior Certificates are expected to be eligible for purchase by employee benefit plans
and other plans or arrangements subject to ERISA or to Section 4975 of the Code subject
to certain conditions. However, investors should consult with their counsel with respect
to the consequences under ERISA and the Internal Revenue Code of an ERISA Plan’s
acquisition and ownership of such Certificates.

The Offered Certificates will not be SMMEA eligible.

The Offered Certificates will be designated as regular interests in one or more REMICs
and, as such, will be treated as debt instruments of a REMIC for federal income tax
purposes.

Citigroup Global Markets, Inc.

This Preliminary Term Sheet is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, the referenced securities. It does not purport fo be all-inclusive or to contain all of the information that

a prospective investor may require to make a full analysis of the transaction. All amounts are approximate and subject to change. The inf

d herein supe nf ined in any prior term sheet for this transaction. In
ined in term sheets circulated afier the date hereof and by inf i ined in the Prospectus and Prospectus Suppl Jor this

oddition, the information contained herein will be superseded by inf i

An offering may be

made only through the delivery of the Prospectus and Prospe
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C-BASS Mortgage Loan Asset-Backed Certificates,
Series 2005-CB4

A,
$463,448,000 (approximate) Cltlgrou pJ

Monthly Servicer Advances: The Servicer is required to advance at least one business day prior to each Distribution
Date scheduled principal and interest payments (net of the Servicing Fee) that were due
during the related collection period that are not received by the related determination
date until it deems such advances to be non-recoverable. The Servicer will make only
limited advances with respect to the unpaid principal balance remaining at maturity of a
balloon loan, will not make any advances of principal on REO properties and is not
required to make any advances of principal on second lien mortgage loans. The Servicer is
not obligated to make such advance with respect to a reduction in the monthly payment
due to bankruptcy proceedings or the application of the Servicemembers Civil Relief Act
(the “Relief Act”) or any similar state laws.

Mortgage Loans: As of the Collateral Cut-off Date, 3,117 adjustable rate and fixed rate, closed-end
mortgage loans, secured by 15t and 274 lien, level pay, interest only and balloon mortgages
. on primarily 1-4 family properties with an aggregate principal balance as of the Cut-off
Date of $5609,5664,448.92. References to percentages or balances herein are with respect to
the Collateral Cut-off Date Mortgage Loans and are based on the aggregate principal
balance of such Mortgage Loans on the Cut-off Date. For the purpose of calculating
interest and principal on the Senior Certificates, the Mortgage Loans have been divided
into two loan groups:

e Group I Mortgage Loans will consist of approximately 1,327 conforming and non-
conforming adjustable rate Mortgage Loans with an aggregate principal balance of
$279,390,839.06.

e  Group II Mortgage Loans will consist of approximately 1,790 conforming and non-
conforming fixed rate Mortgage Loans with an aggregate principal balance of
$230,173,609.86.

Citigroup Global Markets, Inc.

This Preliminary Term Sheet is provided for information purpases only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, Ihe referenced securities. I do¢s nal purport to be allqnclu.uvc ar 1o contain all of the information that
a praspective investor - may require 1o make a full analysis of the transaction. All amounts are approximate and subject to change. The i ined herein supe ined in any prior term sheet for this transaction, In
addition, the i ined herein witl be superseded by inf ion ined in term sheets circulated afier the date hereof and by information contained in the Prospectus nnd Praspe Suppl Jor this ion. An offering may be
made only lhmugh the delivery of the Prospe: and Prespectus
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C-BASS Mortgage Loan Asset-Backed Certificates,

Series 2005-CB4

$463,448,000 (approximate)

citigroupy

Realized Losses:

Special Hazard Losses:

Losses resulting from the liquidation of defaulted mortgage loans will first be applied to
excess interest, if any, and will then reduce the level of the Overcollateralization Amount.
If there 1s no excess interest and no Overcollateralization Amount, such losses will be
allocated to the Class M Certificates and the Subordinate Certificates in reverse order of
seniority as follows: to the Class B-7, Class B-6, Class B-5, Class B-4, Class B-3, Class B-
2, Class B-1, Class M-6, Class M-5, Class M-4, Class M-3, Class M-2 and Class M-1
Certificates in that order. Realized Losses will not be allocated to the Senior Certificates.

Special Hazard Losses are generally Realized Losses that result from direct physical
damage to mortgaged properties caused by natural disasters and other hazards (i) which
are not covered by hazard insurance policies (such as earthquakes) and (ii) for which
claims have been submitted and rejected by the related hazard insurer and any shortfall
in insurance proceeds for partial damage due to the application of the co-insurance
clauses contained in hazard insurance policies. Special Hazard Losses will be allocated
as described above, except that if the aggregate amount of such losses, as of any date of
determination, exceeds the greatest of (i) 1.00% of the principal balance of the Mortgage
Loans as of the Cut-off Date, (i1) two times the amount of the principal balance of the
largest Mortgage Loan or (iii) an amount equal to the aggregate principal balances of the
Mortgage Loans in the largest zip-code concentration in the State of California, such
excess losses will be allocated among all the outstanding classes (other than the Senior
Certificates), pro rata, based on their respective certificate principal balances.

Citigroup Global Markets, Inc.

This Preliminary Term Sheet is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, xhz nejmnmd securities. It duu nat purport to be all-inclusive or to contain all of the information that

a prospective lrrv:ﬂor may require to make a full analysis of the tran.sacnon All amounts are approximate and subject to change. The inf d herein supe
ined herein will be supe i

oddition, the i

p

ded

d in any prior term sheet for this transaction. In

d in term sheets circulated after the date hereof and by inf, i ined irt the Prospe and Prospectus Supplement for this transaction. An offering may be

made only through the delivery of the Prospectus and Prospectus Supplemem
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Series 2005-CB4

C-BASS Mortgage Loan Asset-Backed Certificates,

A
$463,448,000 (approximate) Cltlgrou pJ

Credit Enhancement:

Expected Target

{Jvercollateralization Amount:

Credit enhancement for the structure is provided by Excess Interest,
Overcollateralization and Subordination.

Certificate Credit Enhancement

(1) The Senior Certificates are enhanced by Excess Interest, approximately 21.00% in
Class M and Subordinate Certificates and the Overcollateralization Amount.

(2) The Class M-1 Certificates are enhanced by Excess Interest, approximately 17.85% in
Class M and Subordinate Certificates and the Overcollateralization Amount.

(3) The Class M-2 Certificates are enhanced by Excess Interest, approximately 14.95% in
Class M and Subordinate Certificates and the Overcollateralization Amount.

(4) The Class M-3 Certificates are enhanced by Excess Interest, approximately 13.70% in
Class M and Subordinate Certificates and the Overcollateralization Amount.

(56) The Class M-4 Certificates are enhanced by Excess Interest, approximately 11.65% in
Class M and Subordinate Certificates and the Overcollateralization Amount.

(6) The Class M-5 Certificates are enhanced by Excess Interest, approximately 10.20% in
Class M and Subordinate Certificates and the Overcollateralization Amount.

(7) The Class M-6 Certificates are enhanced by Excess Interest, approximately 9.05% in
Subordinate Certificates and the Overcollateralization Amount.

(8) The Class B-1 Certificates are enhanced by Excess Interest, approximately 7.60% in
Subordinate Certificates and the Overcollateralization Amount.

(9) The Class B-2 Certificates are enhanced by Excess Interest, approximately 6.50% in
Subordinate Certificates and the Overcollateralization Amount.

(10) The Class B-3 Certificates are enhanced by Excess Interest, approximately 5.40% in
Subordinate Certificates and the Overcollateralization Amount.

(11) The Class B-4 Certificates are enhanced by Excess Interest, approximately 4.50% in
Subordinate Certificates and the Overcollateralization Amount.

(12) The Class B-5 Certificates are enhanced by Excess Interest, approximately 3.50% in
Subordinate Certificates and the Overcollateralization Amount.

(13) The Class B-6 Certificates are enhanced by Excess Interest, approximately 2.50% in
Subordinate Certificates and the Overcollateralization Amount.

(14) The Class B-7 Certificates are enhanced by Excess Interest and the
Overcollateralization Amount.

Prior to the Stepdown Date, 1.75% of the aggregate principal balance of the Mortgage
Loans as of the Cut-off Date. On and after the Stepdown Date, if a Trigger Event is not
in effect, the lesser of (i) 1.75% of the aggregate principal balance of the Mortgage Loans
as of the Cut-off Date and (i1) the greater of (x) 3.50% of the aggregate current principal
balance of the Mortgage Loans and (y) 0.52% of the aggregate principal balance of the
Mortgage Loans as of the Cut-off Date. If a Trigger Event is in effect, the Target
Overcollateralization Amount will be the Target Overcollateralization Amount from the
previous period. The Targeted Overcollateralization Amount will equal zero once the
certificate principal balances of the Offered Certificates and the Subordinate Certificates
are zero

Overcollateralization Floor:

Citigroup Global Markets, Inc.

For any Distribution Date, the Overcollateralization Floor (the "OC Floor") will equal 0.52% of the
aggregate initial principal balance of the Mortgage Loans as of the Cut-off Date.

This Preliminary Term Sheet is provided for information purposes only, and does not constitute an offer ta sell, nor a solicitation of an offer to buy, !he referem:ed securities. It doex nal purport to be all-inclusive or to contain all of the information that
a prospeciive Mar may require to make a full analysis of the Iransacnam All amounts are approximale and subject to change. The inf d herein sup 1o ined in any prior term sheet for this transaction, In

addition, the info ined herein will be superseded by i
made only Dtmuglx the delivery of the Prospectus and Prospecius

d in term sheets circulated after the date hereof and by i i ined in the Prospectus and Prospe ipplement for this ion. An offering may be
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C-BASS Mortgage Loan Asset-Backed Certificates,

Series 2005-CB4

$463,448,000 (approximate)

citigroupl

Overcollateralization Amount:

Overcollateralization Deficiency:

Overcollateralization Release
Amount:

Senior Enhancement Percentage:

Stepdown Date:

L] .

On any Distribution Date, the excess, if any, of (x) the aggregate principal balance of the Mortgage
Loans as of the last day of the related Collection Period over (y) the aggregate certificate principal
balance of all classes of Certificates (after taking into account all distributions of principal on such
Distribution Date).

On any Distribution Date, the excess, if any, of (x) the Target Overcollateralization Amount for such
Distribution Date over W) the Overcollateralization Amount for such
Distribution Date, calculated for this purpose after taking into account the reduction on such
Distribution Date of the certificate principal balances of all classes of Certificates resulting from the
distribution of the Principal Distribution Amount (but not the Extra Principal Distribution Amount)
on such Distribution Date, but prior to taking into account any applied realized loss amounts on
such Distribution Date.

On any Distribution Date, on or after the Stepdown Date on which a Trigger Event is not in effect,
the lesser of (x) the Principal Remittance Amount for such Distribution Date and (v) the excess, if
any, of (i) the Overcollateralization Amount for such Distribution Date, assuming that 100% of the
Principal Remittance Amount is applied as a principal payment on the Certificates on such
Distribution Date, over (i1) the Target Overcollateralization Amount for such Distribution Date.
With respect to any Distribution Date before the Stepdown Date or on which a Trigger Event is in
effect, the Overcollateralization Release Amount will be zero.

On any Distribution Date, is the percentage obtained by dividing (x) the sum of (i) the aggregate
certificate principal balance of the Class M and Subordinate Certificates and (i) the
Overcollateralization Amount, in each case before taking into account principal distributions on such
Distribution Date by (y) the aggregate principal balance of the Mortgage Loans as of the last day of
the related collection period. )

The later to occur of (x) the earlier to occur of (i) the Distribution' Date on which the aggregate
certificate principal balance of the Senior Certificates is reduced to zero and, (ii) the later of (x) the
Distribution Date in August 2008 and (y) the first Distribution Date on which the Senior
Enhancement Percentage is greater than or equal to 42.00%.

Expected Credit Support
Percentage:
Class Initial Credit Support After Stepdown Support
Senior 21.00% 42.00%
M-1 17.85% 35.70%
M-2 14.95% 29.90%
M-3 13.70% 27.40%
M-4 11.65% 23.30%
M-5 10.20% 20.40%
M-6 9.05% 18.10%
B-1 7.60% 15.20%
B-2 6.50% 13.00%
B-3 5.40% 10.80%
B-4 4.50% 9.00%
B-5 3.50% 7.00%
B-6 2.50% 5.00%
B-7 1.75% 3.50%

Citigroup Global Markets, Inc.
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Trigger Event: Is in effect on a Distribution Date if any one of the following conditions exist as of the last
' day of the related collection period:

i.  The “Rolling Six Month 60+ Delinquency Percentage” equals or exceeds 38% of the
Senior Enhancement Percentage; or

ii. The aggregate amount of realized losses incurred since the Cut-off Date through
the last day of such related collection period divided by the initial aggregate
principal balance of the Mortgage Loans exceeds the applicable percentages set
forth below with respect to such Distribution Date:

Distribution Dates Cumulative Realized Loss Percentage
August 2007 — July 2008 1.10%
August 2008 — July 2009 2.45%
August 2009 — July 2010 4,00%
August 2010 — July 2011 5.20%
August 2011 — July 2012 5.95%
August 2012 and thereafter 6.05%
%0+ Day Delinquent Loan: Each Mortgage Loan with respect to which any portion of a monthly payment is, as of the

last day of the prior collection period, two months or more past due, each Mortgage Loan
in foreclosure, all REQ Property and each Mortgage Loan for which the Mortgagor has
filed for bankruptcy after the Closing Date.

Rolling Six Month 60+ Day With respect to any Distribution Date, the average of the percentage equivalents of the

Delinquency Percentage: fractions determined for each of the six immediately preceding collection periods, the
numerator of each of which is equal to the aggregate Principal Balance of Mortgage Loans
that are 60+ Day Delinquent Loans as of the end of the day immediately preceding the
end of each such collection period, and the denominator of which is the aggregate
Mortgage Loan balance as of the end of the related collection period.

Citigroup Global Markets, Inc.

This Preliminary Term Sheel is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, .'hz referenced securities. It does rml purpan' to be all- mchmve or to conlain all of the information that
a prospective lmnr may require to make a full analysis of the l:mnsaclmn All amounts are approximate and subject to change. The i ined herein supersede ined in any prior term sheel for this transaction. In
addition, the i ined herein will be sup ded by i inf d in term sheets circulated afier the date hereof and by information contained in the Pra.pecm and Prospectus Supplement for this transaction. An offering may be
modz only through the delivery of the Prosp and Prosp it

11




C-BASS Mortgage Loan Asset-Backed Certificates,
Series 2005-CB4

A,
$463,448,000 (approximate) C I t I q rou p\J

Pass-Through Rate: On each Distribution Date prior to and including the Optional Termination Date, the

Pass-Through Rate for the Certificates is as follows:

The Pass-Through Rate for the Floating Rate Certificates for any Distribution Date will
be the least of:

@) the sum of (x) one-month LIBOR as determined for the related period and (y) the
related certificate margin for the applicable class,

(i)  the applicable Rate Cap for such Distribution Date, and

(i)  the applicable Maximum Rate Cap for such Distribution Date.

The Pass-Through Rate for the Fixed Rate Certificates for any Distribution Date will be
the lesser of:

) the certificate coupon for such Distribution Date, and
(ii) the applicable Rate Cap for such Distribution Date.

On each Distribution Date after the Optional Termination Date, the certificate margins
for the Class AV-1, Class AV-2, Class AV-3 and Class AF-1 Certificates will be equal to
2 times their respective initial margins and for the Class M and Subordinate
Certificates (other than the Class B-4, Class B-5, Class B-6 and Class B-7 Certificates),
the related certificate margins will be 1.5 times their respective initial margins.

On the Distribution Date after the Optional Termination Date, the coupon on the Fixed
Rate Certificates will increase by 0.50% per annum.

Interest Accrual: Interest will accrue on the Certificates at the applicable Pass-Through Rate.

o Interest on the Floating Rate Certificates will accrue initially from the Closing Date
to (but excluding) the first Distribution Date, and thereafter, from the prior
Distribution Date to (but excluding) the applicable Distribution Date on an
Actual/360 basis.

e Interest on the Fixed Rate Certificates will accrue on such Certificates from and
including the first day of the calendar month preceding that Distribution Date up to
and including the last day of such month, on a 30/360 basis.

Group I Rate Cap: The Group I Rate Cap for any Distribution Date will be a per annum rate equal to the
weighted average of the Group I Mortgage Interest Rates (net of the Servicing Fees and
Trustee Fees), weighted on the basis of the principal balance of the Group I Mortgage
Loans as of the first day of the related collection period, expressed on the basis of an
assumed 360-day year and the actual number of days elapsed during the related accrual
period.

Group I Maximum Rate Cap: The Group I Maximum Rate Cap for any Distribution Date will be a per annum rate
equal to the weighted average of the Group I Maximum Mortgage Interest Rates (net of

Citigroup Global Markets, Inc.

This Preliminary Term Sheet is provided for information purpeses only, and does not constitute an offer ta sell, nor a solicitation of an offer to buy, (he referenced securities. It does nor purpart to be all-inclusive or io contain ail of the information that

a prospective investor may require to make a full anclysis of the transaction. All amounts are approximate and subject o change. The i ined herein sup ined in any prior lerm sheet for this transaction. In
addition, the information contained herein will be sup ded by i inf ined in term sheets circulated afler the date hereof and by information contained in the Pm.\pecms and Prospe Pl  for this ion. An offering may be
rmade only through the delivery of the Prospectus and Prospe ippl

12



C-BASS Mortgage Loan Asset-Backed Certificates,

Sertes 2005-CB4

AR,
$463,448,000 (approximate) CItIgroupJ

Group II Rate Cap:

Subordinate Rate Cap:

Pool Maximum Cap:

Rate Cap:

Maximum Rate Cap:

Group I Group Subordinate

Amount:

Group II Group Subordinate

Amount:

the Servicing Fees and Trustee Fees), weighted on the basis of the principal balance of
the related Group I Mortgage Loans as of the first day of the related collection period
(expressed on the basis of an assumed 360-day year and the actual number of days
elapsed during the related accrual period).

The Group II Rate Cap for any Distribution Date will be a per annum rate equal to the
weighted average of the Group II Mortgage Interest Rates (net of the Servicing Fees and
Trustee Fees), weighted on the basis of the principal balance of the Group II Mortgage
Loans as of the first day of the related collection period (expressed on the basis of an
assumed 360-day year and the actual number of days elapsed during the related accrual
period with respect to the Class AF-1 Certificates, and expressed on the basis of an
assumed 360-day year and 30 days elapsed during the related accrual period with respect
to the Class AF-2, Class AF-3 and Class AF-4 Certificates).

The Subordinate Rate Cap will equal the weighted average of the Group I Rate Cap and

" the Group II Rate Cap (expressed on the basis of an assumed 360-day year and the actual

number of days elapsed during the related accrual period with respect to the Class M-1,
Class M-2, Class M-3, Class M-4, Class M-5, Class M-6, Class B-1, Class B-2 and Class
B3 Certificates), weighted on the basis of the Group I Group Subordinate Amount and the
Group II Group Subordinate Amount, respectively.

The Pool Maximum Rate Cap will equal the weighted average of the Group I Maximum
Rate Cap and the Group II Maximum Rate Cap (expressed on the basis of an assumed
360-day year and the actual number of days elapsed during the accrual period with
respect to the Class M-1, Class M-2, Class M-3, Class M-4, Class M-5, Class M-6, Class B-
1, Class B-2 and Class B3 Certificates), weighted on the basis of the Group I Group
Subordinate Amount and the Group II Group Subordinate Amount, respectively.

For the Class AV-1, Class AV-2 and Class AV-3 Certificates, the Group 1 Rate Cap. For
the Class AF-1, Class AF-2, Class AF-3 and Class AF-4 Certificates, the Group II Rate
Cap. For each of the Class M-1, Class M-2, Class M-3, Class M-4, Class M-5, Class M-6,
Class B-1, Class B-2, Class B-3, Class B-4, Class B-5, Class B-6 and Class B-7
Certificates, the Subordinate Rate Cap.

For the Class AV-1, Class AV-2 and Class AV-3 Certificates, the Group I Maximum Rate
Cap. For each of the Class M-1, Class M-2, Class M-3, Class M-4, Class M-5, Class M-6,
Class B-1, Class B-2, Class B-3, Class B-4, Class B-5, Class B-6 and Class B-7
Certificates, the Pool Maximum Cap.

The excess of the aggregate principal amount of the Group I Mortgage Loans over the
aggregate certificate principal balance of the Group I Senior Certificates, as of the last
day of the prior collection period.

The excess of the aggregate principal amount of the Group IT Mortgage Loans over the
aggregate certificate principal balance of the Group II Senior Certificates, as of the last
day of the prior collection period.

Citigroup Global Markets, Inc.
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Accrued Certificate Interest:

Interest Carry Forward
Amount:

Rate Cap Carryover Amount:

Monthly Excess Interest
Amount:

Yield Maintenance
Agreements:

For each class of the Certificates and for each Distribution Date, an amount equal to the
interest accrued during the related accrual period on the certificate principal balance of
such class of Certificates, minus such class’ interest percentage of shortfalls caused by the
Relief Act or similar state laws for such Distribution Date.

As of any Distribution Date, the sum of: (x) the excess, if any, of (a) the Accrued
Certificate Interest, as the case may be, and any Interest Carry Forward Amount for the
prior Distribution Date, over (b) the amount in respect of interest actually distributed on
such class on such prior Distribution Date; and (v) interest on such excess at the
applicable Pass-Through Rate on the basis of the related accrual method.

On any Distribution Date for any class of Certificates, the excess of (x) the amount of
interest such class of certificates would have been entitled to receive on such Distribution
Date if the Pass-Through Rate had not been limited by the Rate Cap, up to but not
exceeding the Maximum Rate Cap, if applicable, over (y) the amount of interest such
class of certificates received on such Distribution Date based on the Rate Cap, together
with the unpaid portion of any such excess from prior Distribution Dates (and interest
accrued thereon at the then applicable Pass-Through Rate on such class).

The sum of excess interest collections for a collection period which are not used to pay
interest on the Certificates.

On the Closing Date, the Trust will enter into three Yield Maintenance Agreements to
make payments in respect of any related Rate Cap Carryover Amount on the Group I
Senior Certificates, Group II Senior Certificates and Class M Certificates, to the extent
pecessary on the Distribution Dates occurring from September 2005 to April 2007,
September 2005 to July 2007 and September 2005 to April 2008, respectively. On each
Distribution Date, the counterparty to the related Yield Maintenance Agreement will be
obligated to make a payment to the trust equal to the product of (a) the excess, if any, of
(1) One Month LIBOR, subject to a maximum rate specified on the related Yield
Maintenance Agreement Schedule over (it) the strike price for such Distribution Date
specified on the related Yield Maintenance Agreement Schedule, accrued during the
interest accrual period for the Group I Senior Certificates, Group II Senior Certificates
and Class M Certificates and (b) the notional balance for such Distribution Date specified
on the related Yield Maintenance Agreement Schedule and (c) the actual number of days
in the related interest accrual period divided by 360.

Citigroup Global Markets, Inc.
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Priority of Distributions of interest to the Certificates will be made from the interest remittance amount from the related groups
Distributions — of Mortgage Loans as follows:
Interest: (A) From the interest remittance amount related to the Group I Mortgage Loans:

(1)  to the Trustee, the related Trustee Fee;

(1) pro rata, to the Class AV-1, Class AV-2 and Class AV-3 Certificates, the applicable Accrued Certificate
Interest thereon for such Distribution Date;

(i11) pro rata, to the Class AV-1, Class AV-2 and Class AV-3 Certificates, the applicable Interest Carry
Forward Amount thereon for such Distribution Date; and

(iv) pro rata, to the Class AF-1, Class AF-2, Class AF-3 and Class AF-4 Certificates, the applicable Accrued
Certificate Interest and Interest Carry Forward Amount thereon for such Distribution Date to the
extent not covered by clauses B (i1) and B (iii) below;

(B) From the interest remittance amount related to the Group 11 Mortgage Loans:

(1) to the Trustee, the related Trustee Fee;

(1) pro rata, to the Class AF-1, Class AF-2, Class AF-3 and Class AF-4 Certificates, the applicable Accrued
Certificate Interest thereon for such Distribution Date;

(iil) pro rata, to the Class AF-1, Class AF-2, Class AF-3 and Class AF-4 Certificates, the applicable Interest
Carry Forward Amount thereon for such Distribution Date; and

(iv) pro rata, to the Class AV-1, Class AV-2 and Class AV-3 Certificates, the applicable Accrued Certificate
Interest and Interest Carry Forward Amounts thereon for such Distribution Date to the extent not
covered by clauses A (i1) and A (iii) above;

(C) From the interest remittance amounts remaining after application of clauses A and B above:

(1)  to the Class M-1 Certificates, the Accrued Certificate Interest thereon for such Distribution Date;

(11) to the Class M-2 Certificates, the Accrued Certificate Interest thereon for such Distribution Date;

(iii) to the Class M-3 Certificates, the Accrued Certificate Interest thereon for such Distribution Date;

(iv) to the Class M-4 Certificates, the Accrued Certificate Interest thereon for such Distribution Date;

(v) to the Class M-5 Certificates, the Accrued Certificate Interest thereon for such Distribution Date;

(vi) to the Class M-6 Certificates, the Accrued Certificate Interest thereon for such Distribution Date;

(vii) to the Class B-1 Certificates, the Accrued Certificate Interest thereon for such Distribution Date;

(viii) to the Class B-2 Certificates, the Accrued Certificate Interest thereon for such Distribution Date;

(1x) to the Class B-3 Certificates, the Accrued Certificate Interest thereon for such Distribution Date;

(x) to the Class B-4 Certificates, the Accrued Certificate Interest thereon for such Distribution Date; and

(x1) to the Class B-5 Certificates, the Accrued Certificate Interest thereon for such Distribution Date;

(xii) to the Class B-6 Certificates, the Accrued Certificate Interest thereon for such Distribution Date;

(xiii) to the Class B-7 Certificates, the Accrued Certificate Interest thereon for such Distribution Date; and

(xiv) the amount, if any, remaining will be distributed as the Excess Cashflow.

Citigroup Global Markets, Inc.
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Principal Remittance With respect to any Distribution Date, to the extent of funds available, the amount equal

Amount: to the sum, less certain amounts available for reimbursement of Advances and Servicing
Advances and certain other reimbursable expenses of the following amounts, without
duplication, with respect to the related Mortgage l.oans and the immediately preceding
Collection Period: of (i) each payment of principal on a Mortgage Loan due during such
Collection Period and received by the servicer on or prior to the related Determination
Date, including any Advances with respect thereto, (ii) all full and partial principal
prepayments received by the servicer during the related Prepayment Period, (iii) the
insurance proceeds and liquidation proceeds (net of certain expenses) allocable to
principal actually collected by the servicer during the related Prepayment Period, (iv) the
portion of the purchase price paid in connection with the repurchase of a Mortgage Loan
allocable to principal of all repurchased Mortgage Loans with respect to such Prepayment
Period, (v) any Substitution Adjustments received during the related Prepayment Period,
and (vi) on the Distribution Date on which the trust is to be terminated in accordance
with the pooling and servicing agreement, that portion of the termination price in respect

of principal.
Principal Distribution The sum of (i) the Principal Remittance Amount, less the Overcollateralization Release
Amount; Amount, if any, and (ii) the lesser of (a) the Monthly Excess Interest Amount for such

Distribution Date and (b) the amount, if any, by which the Target Overcollateralization
Amount exceeds the Overcollateralization Amount for such Distribution Date.

Senior Principal Distribution  As of any Distribution Date prior to the Stepdown Date and on any Distribution Date
Amount: thereafter on which the Trigger Event is in effect, the related Senior Principal
Distribution Amount will equal 100% of the Principal Distribution Amount.

As of any Distribution Date on or after the Stepdown Date and as long as a Trigger Event
is not in effect, the excess of (x) the aggregate outstanding certificate principal balance of
the Senior Certificates immediately prior to such Distribution Date over (y) the lesser of
(A) the product of (1) approximately 58.00% and (i1) the aggregate principal of the
Mortgage Loans as of the last day of the related Collection Period and (B) the excess of
the aggregate principal balance of the Mortgage Loans as of the last day of the related
Collection Period minus the OC Floor.

Citigroup Global Markets, Inc.

This Preliminary Term Sheet is provided for information purposes only, and does rot constitute an offer to sell, nor a solicitation of an offer to buy, rhe referenced securities. It does rmt purport to be all-inclusive or (o contain all of the information that
a prospective investor may require to make a jull analysis of the ban,vacuan All amounts are approximate and subject to change. The inf i Ilzrem per ined in any prior term sheet for this transaction. In
addition, the information contained herein will be ded by i ined in term sheets circulated after the date hereof and by inf i ined in the Prosp and Prospe  for this ion. An offering may be
rmade only through the delivery of the Prospe and. spe. Suppi

16



C-BASS Mortgage Loan Asset-Backed Certificates,

Series 2005-CB4

$463,448,000 (approximate)

citigroupy

Group I Senior Principal
Allocation Percentage:

Group I Senior Principal
Distribution Amount:

Group II Senior Principal
Allocation Percentage:

Group II Senior Principal
Distribution Amount:

{Class A¥-4 Lockout
Distribution Amount:

Class AF-4 Pro Rata
Distribution Amount:

Class AF-4 Lockout
Distribution Percentage:

With respect to any Distribution Date, the percentage equivalent of a fraction, the
numerator of which is (x) the Principal Remittance Amount allocable to the Group I
Mortgage Loans for such Distribution Date, and the denominator of which is (y) the
Principal Remittance Amount for such Distribution Date.

With respect to any Distribution Date, the product of (x) the Group I Senior Principal
Allocation Percentage and (y) the Senior Principal Distribution Amount.

With respect to any Distribution Date, the percentage equivalent of a fraction, the
numerator of which is (x) the Principal Remittance Amount allocable to the Group II
Mortgage Loans for such Distribution Date, and the denominator of which is (y) the
Principal Remittance Amount for such Distribution Date.

With respect to any Distribution Date, the product of (x) the Group II Senior Principal
Allocation Percentage and (y) the Senior Principal Distribution Amount.

With respect to any Distribution Date, the product of (x) the Class AF-4 Lockout
Distribution Percentage (as set forth in the underlying table) for that Distribution Date
and (y) the Class AF-4 Pro Rata Distribution Amount for that Distribution Date. In no
event shall the Class AF-4 Lockout Distribution Amount for a Distribution Date exceed
the Group II Senior Principal Distribution Amount for that Distribution Date or the
certificate principal balance of the Class AF-4 Certificates immediately prior to that
Distribution Date.

With respect to any Distribution Date, an amount equal to the product of (x) a fraction,
the numerator of whith is the certificate principal balance of the Class AF-4 Certificates
immediately prior to that Distribution Date and the denominator of which is the
aggregate certificate principal balance of the Group II Senior Certificates immediately
prior to that Distribution Date and (v) the Group II Senior Principal Distribution Amount
for that Distribution Date.

The Class AF-4 Lockout Distribution Percentage is assigned as follows:
@ Between August 2005 and July 2008: 0%;
(i) Between August 2008 and July 2010: 45%;
(iti) Between August 2010 and July 2011: 80%;
(iv) Between August 2011 and July 2012: 100%,;
) August 2012 and thereafter: 300%.

Citigroup Global Markets, Inc.
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Class M-1 Principal
Distribution Amount:

Class M-2 Principal
Distribution Amount:

With respect to any Distribution Date, (i) prior to the Stepdown Date and on any
Distribution Date thereafter on which the Trigger Event is in effect, zero if any of the
Senior Certificates remain outstanding; 100% of the Principal Distribution Amount if the
Senior Certificates have been reduced to zero; (ii) on or after the Stepdown Date and to
the extent the Trigger Event is not in effect, the excess of (i) the sum of (a) the aggregate
outstanding certificate principal balance of the Senior Certificates after distribution of
the Senior Principal Distribution Amount on the related Distribution Date and (b) the
outstanding certificate principal balance of the Class M-1 Certificates immediately prior
to such Distribution Date over (ii) the lesser of (A) the product of (x) approximately
64.30% and (y) the aggregate principal balance of the Mortgage Loans on the last day of
the related Collection Period and (B) the outstanding aggregate principal balance of the
Mortgage Loans on the last day of the related Collection Period minus the QC Floor,

With respect to any Distribution Date, (i) prior to the Stepdown Date and on any
Distribution Date thereafter on which the Trigger Event is in effect, zero if any of the
Senior Certificates and the Class M-1 Certificates remain outstanding; 100% of the
Principal Distribution Amount if the Senior Certificates and Class M-1 Certificates have
been reduced to zero; (1i) on or after the Stepdown Date and to the extent the Trigger
Event is not in effect, the excess of (i) the sum of (a) the aggregate outstanding certificate
principal balance of the Senior Certificates and Class M-1 Certificates after distribution
of the Senior Principal Distribution Amount and Class M-1 Principal Distribution
Amount on the related Distribution Date and (b) the outstanding certificate principal
balance of the Class M-2 Certificates over (i1) the lesser of (A) the product of (%)
approximately 70.10% and (y) the aggregate principal balance of the Mortgage Loans on
the last day of the related Collection Period and (B) the outstanding aggregate principal
balance of the Mortgage Loans on the last day of the related Collection Period minus the
OC Floor.

Citigroup Global Markets, Inc.
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Class M-3 Principal
Distribution Amount:

Class M4 Principal
Distribution Amount:

Class M-5 Principal
Distribution Amount:

Class M-6 Principal
Distribution Amount:

Citigroup Global Markets, Inc.

With respect to any Distribution Date, (i) prior to the Stepdown Date and on any
Distribution Date thereafter on which the Trigger Event is in effect, zero if any of the
Senior Certificates and the Class M-1 and Class M-2 Certificates remain outstanding;
100% of the Principal Distribution Amount if the Senior Certificates and the Class M-1
and Class M-2 Certificates have been reduced to zero; (i) on or after the Stepdown Date
and to the extent the Trigger Event is not in effect, the excess of (i) the sum of (a) the
aggregate outstanding certificate principal balance of the Senior Certificates and the
Class M-1 and Class M-2 Certificates after distribution of the Senior Principal
Distribution Amount, the Class M-1 and Class M-2 Principal Distribution Amounts on
the related Distribution Date and (b) the outstanding certificate principal balance of the
Class M-3 Certificates over (ii) the lesser of (A) the product of (x) approximately 72.60%
and (v) the aggregate principal balance of the Mortgage Loans on the last day of the
related Colléction Period and (B) the outstanding aggregate principal balance of the
Mortgage Loans on the last day of the related Collection Period minus the OC Floor.

With respect to any Distribution Date, (i) prior to the Stepdown Date and on any
Distribution Date thereafter on which the Trigger Event is in effect, zero if any of the
Senior Certificates and the Class M-1, Class M-2 and Class M-3 Certificates remain
outstanding; 100% of the Principal Distribution Amount if the Senior Certificates and the
Class M-1, Class M-2 and Class M-3 Certificates have been reduced to zero; (i1) on or after
the Stepdown Date and to the extent the Trigger Event is not in effect, the excess of (1)
the sum of (a) the aggregate outstanding certificate principal balance of the Senior
Certificates and the Class M-1, Class M-2 and the Class M-3 Certificates after
distribution of the Senior Principal Distribution Amount and the Class M-1, Class M-2
and Class M-3 Principal Distribution Amounts on the related Distribution Date and (b)
the outstanding certificate principal balance of the Class M-4 Certificates over (ii) the
lesser of (A) the product of (x) approximately 76.70% and (yv) the aggregate principal
balance of the Mortgage Loans on the last day of the related Collection Period and (B) the
outstanding aggregate principal balance of the Mortgage Loans on the last day of the
related Collection Period minus the OC Floor.

With respect to any Distribution Date, (1) prior to the Stepdown Date and on any
Distribution Date thereafter on which the Trigger Event is in effect, zero if any of the
Senior Certificates and the Class M-1, Class M-2, Class M-3 and Class M-4 Certificates
remain outstanding; 100% of the Principal Distribution Amount if the Senior Certificates
and the Class M-1, Class M-2, Class M-3 and Class M-4 Certificates have been reduced to
zero; (i) on or after the Stepdown Date and to the extent the Trigger Event is not in
effect, the excess of (1) the sum of (a) the aggregate outstanding certificate principal
balance of the Senior Certificates and the Class M-1, Class M-2, Class M-3 and the Class
M-4 Certificates after distribution of the Senior Principal Distribution Amount and the

"Class M-1, Class M-2, Class M-3 and Class M-4 Principal Distribution Amounts on the

related Distribution Date and (b) the outstanding certificate principal balance of the
Class M-5 Certificates over (ii) the lesser of (A) the product of (x) approximately 79.60%
and (y) the aggregate principal balance of the Mortgage Loans on the last day of the
related Collection Period and (B) the outstanding aggregate principal balance of the
Mortgage Loans on the last day of the related Collection Period minus the OC Floor.

With respect to any Distribution Date, (i) prior to the Stepdown Date and on any
Distribution Date thereafter on which the Trigger Event is in effect, zero if any of the
Senior Certificates and the Class M-1, Class M-2, Class M-3, Class M-4 and Class M-5
Certificates remain outstanding; 100% of the Principal Distribution Amount if the Senior
Certificates and the Class M-1, Class M-2, Class M-3, Class M-4 and Class M-5

This Prefiminary Term Sheet is provided for information purposes anly, and does not constitute an offer to sell, nor a solicitation of an offer to buy, lhc referenced securities. It dou not purporl 0 be a!l-«nclu.vve or to contain all of the information that
@ praspective investor may reguire (o make a full analysis of the transaction. All amounts are approximate and subject ta change. The i ined herein ined in any prior term sheet for this transaction. in

addition, the information ined herein will be superseded by mj’amm:on contained in term sheets circulated after the date hereof and by information contained in the Pra.q,wcnu' and quxcm Supplement for this transaction. Ar offcring may be
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Class B-1 Principal
Distribution Amount:

‘Certificates have been reduced to zero; (ii) on or after the Stepdown Date and to the

extent the Trigger Event is not in effect, the excess of (i) the sum of (a) the aggregate
outstanding certificate principal balance of the Senior Certificates and the Class M-1,
Class M-2, Class M-3, Class M-4 and the Class M-5 Certificates after distribution of the
Senior Principal Distribution Amount and the Class M-1, Class M-2, Class M-3, Class M-
4 and Class M-5 Principal Distribution Amounts on the related Distribution Date and (b)
the outstanding certificate principal balance of the Class M-6 Certificates over (ii) the
lesser of (A) the product of (x) approximately 81.90% and (y) the aggregate principal
balance of the Mortgage Loans on the last day of the related Collection Period and (B) the
outstanding aggregate principal balance of the Mortgage Loans on the last day of the
related Collection Period minus the OC Floor.

With respect to any Distribution Date, (1) prior to the Stepdown Date and on any
Distribution Date thereafter on which the Trigger Event is in effect, zero if any of the
Senior Certificates and the Class M-1, Class M-2, Class M-3, Class M-4, Class M-5 and
Class M-6 Certificates remain outstanding; 100% of the Principal Distribution Amount if
the Senior Certificates and the Class M-1, Class M-2, Class M-3, Class M-4, Class M-5
and Class M-6 Certificates have been reduced to zero; (ii) on or after the Stepdown Date
and to the extent the Trigger Event is not in effect, the excess of (i) the sum of (a) the
aggregate outstanding certificate principal balance of the Senior Certificates and the
Class M-1, Class M-2, Class M-3, Class M-4, Class M-5 and the Class M-6 Certificates
after distribution of the Senior Principal Distribution Amount and the Class M-1, Class
M-2, Class M-3, Class M-4, Class M-5 and Class M-6 Principal Distribution Amounts on
the related Distribution Date and (b) the outstanding certificate principal balance of the
Class B-1 Certificates over (i) the lesser of (A) the product of (x) approximately 84.80%
and (y) the aggregate principal balance of the Mortgage Loans on the last day of the
related Collection Period and (B) the outstanding aggregate principal balance of the
Mortgage Loans on the last day of the related Collection Period minus the OC Floor.

Citigroup Global Markets, Inc.
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Class B-2 Principal
Distribution Amount:

Class B-3 Principal
Distribution Amount:

With respect to any Distribution Date, (1) prior to the Stepdown Date and on any
Distribution Date thereafter on which the Trigger Event is in effect, zero if any of the
Senior Certificates and the Class M-1, Class M-2, Class M-3, Class M-4, Class M-5, Class
M-6 and Class B-1 Certificates remain outstanding; 100% of the Principal Distribution
Amount if the Senior Certificates and Class M-1, Class M-2, Class M-3, Class M-4, Class
M-5, Class M-6 and Class B-1 Certificates have been reduced to zero; (ii) on or after the
Stepdown Date and to the extent the Trigger Event is not in effect, the excess of (i) the
sum of (a) the aggregate outstanding certificate principal balance of the Senior
Certificates and the Class M-1, Class M-2, Class M-3, Class M-4, Class M-5, Class M-6
and Class B-1 Certificates after distribution of the Senior Principal Distribution Amount
and the Class M-1, Class M-2, Class M-3, Class M-4, Class M-5, Class M-6 and Class B-1
Principal Distribution Amounts on the related Distribution Date and (b) the outstanding
certificate principal balance of the Class B-2 Certificates over (ii) the lesser of (A) the
product of (x) approximately 87.00% and (y) the aggregate principal balance of the
Mortgage Loans on the last day of the related Collection Period and (B) the outstanding
aggregate principal balance of the Mortgage Loans on the last day of the related
Collection Period minus the OC Floor.

With respect to any Distribution Date, (i) prior to the Stepdown Date and on any
Distribution Date thereafter on which the Trigger Event is in effect, zero if any of the
Senior Certificates and the Class M-1, Class M-2, Class M-3, Class M-4, Class M-5, Class
M-6, Class B-1 and Class B-2 Certificates remain outstanding; 100% of the Principal
Distribution Amount if the Senior Certificates and the Class M-1, Class M-2, Class M-3,
Class M-4, Class M-5, Class M-6, Class B-1 and Class B-2 Certificates have been reduced
to zero; (ii) on or after the Stepdown Date and to the extent the Trigger Event is not in
effect, the excess of (i) the sum of (a) the aggregate outstanding certificate principal
balance of the Senior Certificates and the Class M-1, Class M-2, Class M-3, Class M-4,
Class M-5, Class M-6, Class B-1 and Class B-2 Certificates after distribution of the Senior
Principal Distribution Amount and the Class M-1, Class M-2, Class M-3, Class M-4, Class
M-5, Class M-6, Class B-1 and Class B-2 Principal Distribution Amounts on the related
Distribution Date and (b) the outstanding certificate principal balance of the Class B-3
Certificates over (ii) the lesser of (A) the product of (x) approximately 89.20% and (y) the
aggregate principal balance of the Mortgage Loans on the last day of the related
Collection Period and (B) the outstanding aggregate principal balance of the Mortgage
Loans on the last day of the related Collection Period minus the OC Floor.

Citigroup Global Markets, Inc.
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Class B4 Principal
Distribution Amount:

Class B-5 Principal
Distribution Amount:

Class B-6 Principal
Distribution Amount:

With respect to any Distribution Date, (i) prior to the Stepdown Date and on any
Distribution Date thereafter on which the Trigger Event is in effect, zero if any of the
Senior Certificates and the Class M-1, Class M-2, Class M-3, Class M-4, Class M-5, Class
M-6, Class B-1, Class B-2 and Class B-3 Certificates remain cutstanding; 100% of the
Principal Distribution Amount if the Senior Certificates and the Class M-1, Class M-2,
Class M-3, Class M-4, Class M-5, Class M-6, Class B-1, Class B-2 and Class B-3
Certificates have been reduced to zero; (i) on or after the Stepdown Date and to the
extent the Trigger Event is not in effect, the excess of (i) the sum of (a) the aggregate
outstanding certificate principal balance of the Senior Certificates and the Class M-1,
Class M-2, Class M-3, Class M-4, Class M-5, Class M-6, Class B-1, Class B-2 and Class B-
3 Certificates after distribution of the Senior Principal Distribution Amount and the
Class M-1, Class M-2, Class M-3, Class M-4, Class M-5, Class M-6, Class B-1, Class B-2
and Class B-3 Principal Distribution Amounts on the related Distribution Date and (b)
the outstanding certificate principal balance of the Class B-4 Certificates over (ii) the
lesser of (A) the product of (x) approximately 91.00% and (y) the aggregate principal
balance of the Mortgage Loans on the last day of the related Collection Period and (B) the
outstanding aggregate principal balance of the Mortgage Loans on the last day of the
related Collection Period minus the OC Floor.

With respect to any Distribution Date, (i) prior to the Stepdown Date and on any
Distribution Date thereafter on which the Trigger Event is in effect, zero if any of the
Senior Certificates and the Class M-1, Class M-2, Class M-3, Class M-4, Class M-5, Class
M-6, Class B-1, Class B-2, Class B-3 and Class B-4 Certificates remain outstanding; 100%
of the Principal Distribution Amount if the Senior Certificates and the Class M-1, Class
M-2, Class M-3, Class M-4, Class M-5, Class M-6, Class B-1, Class B-2, Class B-3 and
Class B-4 Certificates have been reduced to zero; (i1) on or after the Stepdown Date and to
the extent the Trigger Event is not in effect, the excess of (1) the sum of (a) the aggregate
outstanding certificate principal balance of the Senior Certificates and the Class M-}1,
Class M-2, Class M-3, Class M-4, Class M-5, Class M-6, Class B-1, Class B-2, Class B-3
and Class B-4 Certificates after distribution of the Senior Principal Distribution Amount
and the Class M-1, Class M-2, Class M-3, Class M-4, Class M-5, Class M-6, Class B-1,
Class B-2, Class B-3 and Class B-4 Principal Distribution Amounts on the related
Distribution Date and (b) the outstanding certificate principal balance of the Class B-5
Certificates over (ii) the lesser of (A) the product of (x) approximately 93.00% and (y) the
aggregate principal balance of the Mortgage Loans on the last day of the related
Collection Period and (B) the outstanding aggregate principal balance of the Mortgage
Loans on the last day of the related Collection Period minus the OC Floor.

With respect to any Distribution Date, (i) prior to the Stepdown Date and on any
Distribution Date thereafter on which the Trigger Event is in effect, zero if any of the
Senior Certificates and the Class M-1, Class M-2, Class M-3, Class M-4, Class M-5, Class
M-6, Class B-1, Class B-2, Class B-3, Class B-4 and Class B-5 Certificates remain
outstanding; 100% of the Principal Distribution Amount if the Senior Certificates and the
Class M-1, Class M-2, Class M-3, Class M-4, Class M-5, Class M-6, Class B-1, Class B-2,
Class B-3, Class B-4 and Class B-5 Certificates have been reduced to zero; (ii) on or after
the Stepdown Date and to the extent the Trigger Event is not in effect, the excess of (i)
the sum of (a) the aggregate outstanding certificate principal balance of the Senior
Certificates and the Class M-1, Class M-2, Class M-3, Class M-4, Class M-5, Class M-6,
Class B-1, Class B-2, Class B-3, Class B-4 and Class B-5 Certificates after distribution of
the Senior Principal Distribution Amount and the Class M-1, Class M-2, Class M-3, Class
M-4, Class M-5, Class M-6, Class B-1, Class B-2, Class B-3, Class B-4 and Class B-5
Principal Distribution Amounts on the related Distribution Date and (b) the outstanding
certificate principal balance of the Class B-6 Certificates over (ii) the lesser of (A) the
product of (x) approximately 95.00% and (y) the aggregate principal balance of the
Mortgage Loans on the last day of the related Collection Period and (B) the outstanding
aggregate principal balance of the Mortgage Loans on the last day of the related
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Collection Period minus the OC Floor.

Class B-7 Principal With respect to any Distribution Date, (i) prior to the Stepdown Date and on any

Distribution Amount: Distribution Date thereafter on which the Trigger Event is in effect, zero if any of the
Senior Certificates and the Class M-1, Class M-2, Class M-3, Class M-4, Class M-5, Class
M-6, Class B-1, Class B-2, Class B-3, Class B-4, Class B-5 and Class B-6 Certificates
remain outstanding; 100% of the Principal Distribution Amount if the Senior Certificates
and the Class M-1, Class M-2, Class M-3, Class M-4, Class M-5, Class M-6, Class B-1,
Class B-2, Class B-3, Class B-4, Class B-5 and Class B-6 Certificates have been reduced
to zero; (i1) on or after the Stepdown Date and to the extent the Trigger Event is not in
effect, the excess of (i) the sum of (a) the aggregate outstanding certificate principal
balance of the Senior Certificates and the Class M-1, Class M-2, Class M-3, Class M-4,
Class M-5, Class M-6, Class B-1, Class B-2, Class B-3, Class B-4, Class B-5 and Class B-6
Certificates after distribution of the Senior Principal Distribution Amount and the Class
M-1, Class M-2, Class M-3, Class M-4, Class M-5, Class M-6, Class B-1, Class B-2, Class
B-3, Class B-4, Class B-5 and Class B-6 Principal Distribution Amounts on the related”
Distribution Date and (b) the outstanding certificate principal balance of the Class B-7
Certificates over (ii) the lesser of (A) the product of (x) approximately 96.50% and (y) the
aggregate principal balance of the Mortgage Loans on the last day of the related
Collection Period and (B) the outstanding aggregate principal balance of the Mortgage
Loans on the last day of the related Collection Period minus the OC Floor.

Extra Principal Distribution As of any Distribution Date, the lesser of (x) the Monthly Excess Interest Amount for
Amount: such Distribution Date and (y) the Overcollateralization Deficiency for such Distribution
Date.

Citigroup Global Markets, Inc.
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Priority of With respect to each Distribution Date (a) before the Stepdown Date or (b) on which a Trigger Event is in
Distributions effect, the Principal Distribution Amount will be distributed in the following order of priority:

~ Principal: first, concurrently, as follows:

(i) to the Class AV-1, Class AV-2 and AV-3 Certificates sequentially, the Group I Senior Principal
Distribution Amount until the certificate principal balances thereof have been reduced to zero;
and

(i1) to the Class AF-1, Class AF-2, Class AF-3 and Class AF-4 Certificates sequentially, the Group II
Senior Principal Distribution Amount until the certificate principal balances thereof have beeen
reduced to zero.

second, concurrently, as follows:

(i) to the Class AF-1, Class AF-2, Class AF-3 and Class AF-4 Certificates sequentially, the Group I
Senior Principal Distribution Amount remaining after payment pursuant to priority first above
until the certificate principal balances thereof have been reduced to zero; and

(1) to the Class AV-1, Class AV-2 and Class AV-3 Certificates sequentially, the Group II Senior
Principal Distribution Amount remaining after payment pursuant to priority first above until the
certificate principal balances thereof have been reduced to zero.

third, to the Class M-1 Certificates, until the certificate principal balance thereof has been reduced to

Zero;
fourth, to the Class M-2 Certificates, until the certificate principal balance thereof has been reduced to
Zero;

fifth, to the Class M-3 Certificates, until the certificate principal balance thereof has been reduced to
Zero;

stxth, to the Class M-4 Certificates, until the certificate principal balance thereof has been reduced to
zero; ‘

seventh, to the Class M-5 Certificates, until the certificate principal balance thereof has been reduced to
Zero;

eighth, to the Class M-6 Certificates, until the certificate principal balance thereof has been reduced to
ZEero;

ninth, to the Class B-1 Certificates, until the certificate principal balance thereof has been reduced to
zero;

tenth, to the Class B-2 Certificates, until the certificate principal balance thereof has been reduced to
Zero

eleventh, to the Class B-3 Certificates, until the certificate principal balance thereof has been reduced to
Zero;

twelfth, to the Class B-4 Certificates, until the certificate principal balance thereof has been reduced to
Zero;

thirteenth, to the Class B-5 Certificates, until the certificate principal balance thereof has been reduced
to zero;

fourteenth, to the Class B-6 Certificates, until the certificate principal balance thereof has been reduced
to zero;

ﬁfteenih, to the Class B-7 Certificates, until the certificate principal balance thereof has been reduced to
zero; and

sixteenth, any remaining Principal Distribution Amount will be distributed as part of Excess Cashflow.

Citigroup Global Markets, Inc.
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With respect to each Distribution Date (a) on or after the Stepdown Date and (b) as long as a Trigger Event is not in
effect, the Principal Distribution Amount will be distributed in the following order of priority:

first, concurrently, as follows:

(i) to the Class AV-1, Class AV-2 and Class AV-3 Certificates sequentially, the Group I Senior Principal
Distribution Amount until the certificate principal balances thereof have been reduced to zero; and

(1) to the Class AF-1, Class AF-2, Class AF-3 and Class AF-4 Certificates sequentially, the Group IT Senior
Principal Distribution Amount until the certificate principal balances thereof have beeen reduced to zero.

second, concurrently, as follows:

(1) to the Class AF-1, Class AF-2, Class AF-3 and Class AF-4 Certificates sequentially, the Group I Senior
Principal Distribution Amount remaining after payment pursuant to priority first above until the
certificate principal balances thereof have beeen reduced to zero; and

(ii) to the Class AV-1, Class AV-2 and Class AV-3 Certificates sequentially, the Group II Senior Principal
Distribution Amount remaining after payment pursuant to priority first above until the certificate
principal balances thereof have been reduced to zero.

third, to the Class M-1 Certificates, the Class M-1 Principal Distribution Amount until the certificate principal
balance thereof has been reduced to zero;

fourth, to the Class M-2 Certificates, the Class M-2 Principal Distribution Amount until the certificate principal
balance thereof has been reduced to zero;

fifth, to the Class M-8 Certificates, the Class M-3 Principal Distribution Amount until the certificate principal
balance thereof has been reduced to zero;

sixth, to the Class M-4 Certificates, the Class M-4 Principal Distribution Amount until the certificate principal
balance thereof has been reduced to zero;

seventh, to the Class M-5 Certificates, the Class M-5 Principal Distribution Amount until the certificate principal
balance thereof has been reduced to zero;

eighth, to the Class M-6 Certificates, the Class M-6 Principal Distribution Amount until the certificate principal
balance thereof has been reduced to zero;

ninth, to the Class B-1 Certificates, the Class B-1 Principal Distribution Amount until the certificate principal
balance thereof has been reduced to zero;

tenth, to the Class B-2 Certificates, the Class B-2 Principal D1str1but1on Amount until the certificate principal
balance thereof has been reduced to zero;

eleventh, to the Class B-3 Certificates, the Class B-3 Principal Distribution Amount until the certificate principal
balance thereof has been reduced to zero;

twelfth, to the Class B-4 Certificates, the Class B-4 Principal Distribution Amount until the certificate principal
balance thereof has been reduced to zero; and

thirteenth, to the Class B-5 Certificates, the Class B-5 Principal Distribution Amount until the certificate principal
balance thereof has been reduced to zero.

fourteenth, to the Class B-6 Certificates, the Class B-6 Principal Distribution Amount until the certificate principal
balance thereof has been reduced to zero.

fifteenth, to the Class B-7 Certificates, the Class B-7 Principal Distribution Amount until the certificate principal
balance thereof has been reduced to zero.
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Excess Cashflow: On any Distribution Date, the sum of the Monthly Excess Interest Amount, the
Overcollateralization Release Amount and any portion of the Principal Distribution
Amount (without duplication) remaining after principal distributions on the Senior,
Class M and Subordinate Certificates will be applied in the following order of priority:

@ to fund any remaining applicable Accrued Certificate Interest for such Distribution
Date, pro rata, among the Senior Certificates;

(1) to fund the remaining Interest Carry Forward Amounts, if any, pro rata, among the
Senior Certificates;

(1) to fund  the Extra Principal Distribution  Amount for such
Distribution Date;

(iv) to fund any remaining Accrued Certificate Interest for such Distribution Date to
the Class M-1 Certificates;

(v) to fund the Interest Carry Forward Amount for the Class M-1 Certificates, if any;
(vi) to fund the Class M-1 realized loss amortization amount for such Distribution Date;

(vii)) to fund any remaining Accrued Certificate Interest for such Distribution Date to
the Class M-2 Certificates;

(viil) to fund the Interest Carry Forward Amount for the Class M-2 Certificates, if any;
(ix) to fund the Class M-2 realized loss amortization amount for such Distribution Date;

(x) to fund any remaining Accrued Certlﬁcate Interest for such Distribution Date to
the Class M-3 Certificates;

(xi) to fund the Interest Carry Forward Amount for the Class M-3 Certificates, if any;
(xii) to fund the Class M-3 realized loss amortization amount for such Distribution Date;

(xi11) to fund any remaining Accrued Certificate Interest for such Distribution Date to
the Class M-4 Certificates;

(xiv) to fund the Interest Carry Forward Amount for the Class M-4 Certificates, if any;
(xv) to fund the Class M-4 realized loss amortization amount for such Distribution Date;

(xvi) to fund any remaining Accrued Certificate Interest for such Distribution Date to
the Class M-5 Certificates;

(xvii) to fund the Interest Carry Forward Amount for the Class M-5 Certificates, if any;
(xvii) to fund the Class M-b realized loss amortization amount for such Distribution Date;

(xix) to fund any remaining Accrued Certificate Interest for such Distribution Date to
the Class M-6 Certificates;

(xx) to fund the Interest Carry Forward Amount for the Class M-6 Certificates, if any;
(xxi) to fund the Class M-6 realized loss amortization amount for such Distribution Date;

(xxii) to fund any remaining Accrued Certificate Interest for such Distribution Date to
the Class B-1 Certificates;

(xxiii) to fund the Interest Carry Forward Amount for the Class B-1 Certificates, if any;

(xxiv) to fund the Class B-1 realized loss amortization amount for such Distribution Date;
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(xxv) to fund any remaining Accrued Certificate Interest for such Distribution Date to the Class B-2
Certificates;

(xxvi) to fund the Interest Carry Forward Amount for the Class B-2 Certificates, if any;

(xxvit) to fund the Class B-2 realized loss amortization amount for such Distribution Date;

(xxviii) to fund any remaining Accrued Certificate Interest for such Distribution Date to the Class B-3
Certificates;

(xxix) to fund the Interest Carry Forward Amounf for the Class B-3 Certificates, if any;
(xxx) to fund the Class B-3 realized loss amortization amount for such Distribution Date;

(xxxi) to fund any remaining Accrued Certificate Interest for such Distribution Date to the Class B-4
Certificates;

(xxxii) to fund the Interest Carry Forward Amount for the Class B-4 Certificates, if any;
(xxxiii) to fund the Class B-4 realized loss amortization amount for such Distribution Date;

(xxx1v) to fund any remaining Accrued Certificate Interest for such Distribution Date to the Class B-5
Certificates;

(xxxv) to fund the Interest Carry Forward Amount for the Class B-5 Certificates, if any;
(xxxvi) to fund the Class B-5 realized loss amortization amount for such Distribution Date;

xxxvit) to fund any remaining Accrued Certificate Interest for such Distribution Date to the Class B-6
Certificates;

xxxviil) to fund the Interest Carry Forward Amount for the Class B-6 Certificates, if any;
(xxxix) to fund the Class B-6 realized loss amortization amount for such Distribution Date;

(x1) to fund any remaining Accrued Certificate Interest for such Distribution Date to the Class B-7
Certificates;

(xli) to fund the Interest Carry Forward Amount for the Class B-7 Certificates, if any;
(xli1) to fund the Class B-7 realized loss amortization amount for such Distribution Date;
(xliii) to fund the amount of any Rate Cap Carryover Amount, pro rata, to the Senior Certificates;

(xliv) to fund the amount of any Rate Cap Carryover Amount sequentially to the Class M Certificates;
and

(xlv) to fund distributions to the holders of the Class N, Class X and Class R Certificates in the
amounts specified in the Pooling and Servicing Agreement.

Citigroup Global Markets, Inc.

This Preliminary Term Sheet is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, the referenced securities It does nal purport lo be all-inclusive or to contain all of the information that
a prospective mvesmr may require to make a full analysis othz trm.vacnon All amounts are approximate and subject to change. The information ined herein suy ined in any prior term sheet for this transaction. In

addjtion, the i

d herein will be superssded by ined in term sheets circulated after the date hereof and by inf ined in the Prosy and Prosp

for this ion. An offering may be

made only through the delivery of the Prospectus and Prospectus Suppleman
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C-BASS Mortgage Loan Asset-Backed Certificates,

Series 2005-CB4
$463,448,000 (approximate)

citigroupl

DESCRIPTION OF THE MORTGAGE LOANS

C-BASS Series 2005-CB4
Mortgage Loan Characteristics Summary Report

Summary Total Minimum Maximum
Aggregate Current Principal Balance $509,564,448.92

Number of Mortgage Loans 3,117‘

Average Current Principal Loan Balance $163,479.13 $9,926.54 $995,000.00
Average Original Principal Loan Balance $163,906.22 $10,000.00 $995,000.00
Weighted Average Current Combined Loan-to-Value Ratio 79.79 15.13 107.72
Weighted Average Mortgage Loan Rate 6.970 3.500 14.875
() @ Weighted Average Gross Margin 5.810 2.250 9.350
) @ Weighted Average Initial Periodic Rate Cap 2.893 1.000 6.000
1) @ Weighted Average Subsequent Periodic Rate Cap 1.026 1.000 2.500
M @ @Weighted Average Minimum Mortgage Rate 6.255 2.250 11.990
1) @ Weighted Average Maximum Mortgage Rate 12.616 10.125 17.990
Weighted Average Original Term to Maturity (months) 346 58 360
Weighted Average Remaining Term to Maturity (months) 342 49 360
) Weighted Average Term to Roll (months) 23 0 58
@ Weighted Average Credit Score 649 446 815

M Adjustable Rate Mortgage Loans Only
@ Non-Zero Weighted average.
@ The margin was used if minimum rate equaled zero.

Range
Loan Type Fixed
ARMs
Lien First
Second

Balloon Loans

Interest Only Loans

FHA Insured Loans

Seller Financed Loans

Simple Interest Loans

Section 32 Loans

Loans with Borrower PMI

Loans with Prepayment Penalties

Percent of Statistical
Calculation Date

Principal Balance

45.17%
54.83%

95.37%
4.63%

3.98%
29.60%
0.00%
1.28%
0.00%
0.00%
0.27%
85.42%

Citigroup Global Markets, Inc.

This Preliminary Term Sheet is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, the referenced securities. It does not purport to be all-inclusive or fo contain all of the information that
a prospective investor may require to make a full analysis of the transaction. All amounts are approximate and subject to change. The information contained herein supersedes information contained in any prior term sheet for this transaction. In

addition, the information contained herein will be superseded by i ie ined in term sheets circuloted afier the date hereof and by inf

made only through the delivery of the Prospectus and Prospectus Supplement.
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C-BASS Mortgage Loan Asset-Backed Certificates,
Series 2005-CB4

A,
$463,448,000 (approximate) Ci tlg rou pJ

- DESCRIPTION OF THE MORTGAGE LOANS

Current Principal Balance

Percentage of
Range of Number | Aggregate the Weighted Weighted .
.. of Current Aggregate . Weighted
Current Principal .. Average Average Credit
Mortgage| Principal Current Average OLTV*
Balances .. Coupon Score
Loans Balance Principal :
Balance

$1 to $50,000 383 $13,303,134.28 2.61% 10.018% 638 91.65%
£50,001 to $100,000 663 49,759,518.39 9.77 8.192 632 80.58
$100,001 to $150,000 680 85,305,836.31 16.74 7.158 639 80.40
$150,001 to $200,000 497 86,585,989.42 16.99 6.890 640 78.66
$200,001 to $250,000 318 71,746,921.84 14.08 6.702 651 79.41
§250,001 to $300,000 223 61,086,297.45 11.99 6.609 649 78.47
$300,001 to $350,000 136 44,169,225.73 8.67 6.612 659 81.24
$350,001 to $400,000 84 31,294,599.39 6.14 6.492 656 80.36
$400,001 to $450,000 51 21,701,267.19 4.26 6.371 667 79.42
$450,001 to $500,000 36 17,163,433.06 3.37 6.368 672 79.14
$500,001 to $550,000 20 10,546,874.86 2.07 6.529 672 81.76
$550,001 to $600,000 12 6,864,882.94 1.35 6.419 679 78.48
$600,001 to $650,000 7 4,447,310.70 0.87 6.462 713 8111
$650,001 to $700,000 1 688,000.00 0.14 5.800 717 80.00
$700,001 to $750,000 3 2,241,357.36 0.44 6.161 684 75.87
$800,001 to $995,000 3 2,659,800.00 (.52 6.358 676 73.34
Total: 3,117| $509,564,448.92 100.00% 6.970% 649 79.98%

*Combined LTV if the loan is a second lien

Citigroup Global Markets, Inc.

This Preliminary Term Shee! is provided for information purposes only, and does not constitute an offer to sell, ror a solicitation of an offer to buy, lhe re/ercmxd securities. It does ol purport to be all-inclusive or to contain all of the information that
a prospective investor may require to make o full analysis of the mmsacnon Al :xmaunLrarz approximate and subject lo change. The i d herein supe ined in amy prior term sheet for this transaction, In
addition, the information ined herein will be sup by inf ined in term sheets circulated afier the date hereof and by i it ined in the Prospe ami Prosy Supple for this ion. An offering may be
made only through the delivery of the Prospectus and Prospectus Supplement.
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C-BASS Mortgage Loan Asset-Backed Certificates,
Series 2005-CB4
$463,448,000 (approximate)

citigroup’

DESCRIPTION OF THE MORTGAGE LOANS

CREDIT Score
Percentage
Number Aggregate of the Weighted Weighted )
of Current Aggregate . Weighted
Range of X .. Average Average Credit
Mortgage Principal Current Average OLTV*
CREDIT Scores . . Coupon Score
Loans Balance Principal
Balance
NA 7 $604,679.41 0.12% 7.939% NA 97.15%
441 to 460 4 317,813.75 0.06 9.423 449 75.69
461 to 480 5 582,106.92 0.11 8.001 471 94.04
481 to 500 20 1,305,860.61 0.26 8.836 491 82.98
501 to 520 64 8,5682,971.69 1.68 8.224 512 69.24
521 to 540 111 16,077,080.35 3.16 7.862 530 72.16
541 to 560 158 24,174,279.30 4.74 7.448 551 73.94
561 to 580 172 25,969,140.67 5.10 7.413 570 74.84
581 to 600 263 40,351,990.86 7.92 7.183 592 78.17
1601 to 620 354 51,571,350.83 10.12 7.264 610 80.19
621 to 640 335 55,316,794.31 10.86 6.964 631 80.02
641 to 660 382 60,483,600.83 11.87 6.929 650 80.52
661 to 680 347 59,495,667.05 11.68 6.815 670 82.73
681 to 700 281 47,042,753.89 9.23 6.793 690 81.24
701 to 720 231 43,346,5674.98 8.51 6.628 710 81.85
721 to 740 174 34,635,167.58 6.80 6.415 729 82.65
741 to 760 102 20,361,294.35 4.00 6.365 749 82.94
761 to 780 69 12,197,985.63 2.39 6.535 769 82.90
781 to 800 32 6,489,851.39 1.27 6.326 787 80.77
801 to 820 6 657,484.52 0.13 6.949 807 88.95
Total: 3,117 $509,564,448.92 100.00% 6.970% 649 79.98%

*Combined LTV if the loan is a second lien

Citigroup Global Markets, Inc.

This Preliminay Term Sheet is provided for information purposes only, and does not constitute an offer 1o sell, nor a soliciiation of an offer to buy, lhe referenced securities. It does lmt puq:ort 1o be all-inclusive or to contain all of the information that
a prospective investor may require to make a full analysis of the b:mmcnom All amounts are approximate and subject to change. The inf ined herein supersede ined in any prior term sheet for this transaction. in
addition, the information contained herein will be superseded by i ined in term sheets circulated afier the date hereof and by infc d in ihe Prosp and Prospectus Supplement for this transaction. An offering may be
made only through the delivery of the Prospectus and Prospectus Supplement.
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C-BASS Mortgage Loan Asset-Backed Certzﬁcates
Series 2005-CB4

AR,
$463,448,000 (approximate) Cltlg rousz

. DESCRIPTION OF THE MORTGAGE LOANS

Original Term To Maturity

Percentage
Number Aggregate of the Weighted Weighted )
Range of of Current Aggregate A A Credit Weighted
Original Term To |Mortgage Principal Current verage verage Lredl Average OLTV*
. .. Coupon Score

Maturity Loans Balance Principal

(months) Balance
58 to 72 3 $97,598.59 0.02% 7.985% 660 95.37%
£5 to 96 1 149,245.84 0.03 6.000 NA 96.77
97 to 108 1 32,081.49 0.01 7.000 621 81.87
109 to 120 12 929,444.11 0.18 7.196 611 69.58
121 to 132 1 48,045.09 0.01 8.500 620 92.00
133 to 144 1 25,620.13 0.01 8.000 626 74.26
157 to 168 1 168,910.37 0.03 8.000 642 88.59
169 to 180 537 32,250,220.15 6.33 9.248 647 88.08
181 to 192 1 40,583.46 0.01 10.000 527 90.00
205 to 216 1 37,631.96 0.01 10.000 548 71.81
229 to 240 94 8,534,185.50 1.67 8.218 634 82.23
241 to 252 1 59,563.34 0.01 8.000 477 67.64
253 to 264 1 70,225.14 0.01 7.500 545 88.20
265 to 276 7 480,629.58 0.09 6.931 654 73.07
289 to 300 4 518,973.36 0.10 6.933 678 88.52
301 to 312 4 381,505.84 0.07 8.089 5563 90.00
31310 324 3 287,610.82 0.06 6.904 627 92.40
325 to 336 2 160,889.09 0.03 8.225 603 93.83
337 to 348 1 77,263.81 0.02 9.000 NA 97.94
349 to 360 2,441 465,214,221.25 91.30 6.786 650 79.36
Total: 3,117 $509,564,448.92 100.00% 6.970% 649 79.98%

*Combined LTV if the loan is a second lien

Citigroup Global Markets, Inc.

This Preliminary Term Sheet is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, the referenced securities. It doc: nal purporl o be all-inclusive or to contain all of the information that
a prospective investor - may require to make a full onalysis of the rmnmclrou Al amounLr are approximate and subject to change. The inf ined herein sups ined in any prior term sheet for this transaction. In
addition, the infe ined herein will be superseded by inf ined in term sheets circulated afier the date hereof and by information d in the Praspe - and Pr T for this jon. An offering may be
made anly through the delivery of the Prosp and Prospectus St

31




C-BASS Mortgage Loan Asset-Backed Certificates,
Series 2005-CB4
$463,448,000 (approximate)

crtigroup’

DESCRIPTION OF THE MORTGAGE LOANS

Remaining Term To Maturity

Percentage

Be{nge of Number Aggregate of the Weighted Weighted ‘

Remaining Term To of Current Aggregate A . Weighted
. .. verage Average Credit
Maturity Mortgage Principal Current Average OLTV*
.. Coupon Score
(months) Loans Balance Principal
Balance

49 to 60 3 $97,598.59 0.02% 7.985% 660 95.37%
73 to 84 1 149,245.84 0.03 6.000 NA 96.77
97 to 108 2 62,119.54 0.01 7.484 677 81.43
109 to 120 12 947,451.15 0.19 7.237 608 70.35
133 to 144 1]- 25,620.13 0.01 8.000 626 74.26
145 to 156 3 287,819.87 0.06 8.121 620 84.29
157 to 168 11 689,159.09 0.14 8.474 596 90.20
169 to 180 525 31,482,735.02 6.18 9.270 649 88.07
181 to 192 1 37,631.96 0.01 10.000 548 71.81
205 to 216 - 4 277,388.68 0.05 7.683 593 95.60
217 to 228 4 115,772.78 0.02 9.134 615 89.34
229 to 240 87 8,200,587.38 1.61 8.222 634 81.57
241 to 252 4 337,125.11 0.07 5.927 704 71.19
253 to 264 3 160,954.19 0.03 8.932 538 78.14
265 to 276 1 52,775.42 0.01 8.000 541 89.80
277 to 288 1 145,357.73 0.03 9.000 472 85.46
289 to 300 7 803,072.55 0.16 6.859 654 88.56
301 to 312 2 190,300.82 0.04 7.535 630 97.82
313t0 324 1 49,358.92 0.01 8.500 585 95.00
325 to 336 22 2,406,5638.67 0.47 7.514 606 82.15
337 to 348 153 18,995,480.49 3.73 7.633 616 79.69
349 to 360 2,269 444,050,354.99 87.14 6.747 651 79.34
Total: 3,117 $6509,664,448.92 100.00% 6.970% 649 79.98%

*Combined LTV if the loan is a second lien

Citigroup Global Markets, Inc.

This Preliminary Term Sheet is provided for information purposes only, and does not constitute an offer to sefl, nor a solicitation of an offer to buy, ll:e referenced securities. It does ot purparl to be all-inclusive or to contain all of the information that
a prospective investar may require o make a full analysis of the rmruuctlon All amounts are approximate end subject to change. The info ined herein sup ined in any prior term sheet for this transaction. In
addition, the information contained herein will be superseded by inf ined in term sheets circulated after the date hereof and by information contained in the Prmpecms and Prospe: ipp for this

made only through the delivery of the Prospectus and f Pl
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C-BASS Mortgage Loan Asset-Backed Certificates,
Series 2005-CB4
$463,448,000 (approximate)

citigroupy

- DESCRIPTION OF THE MORTGAGE LOANS

Property Type

Percentage
Number Aggregate of the Weighted Weighted . .
Property Types of Current Aggregate Average Average Credit Weighted
Mortgage Principal Current Average OLTV*
.. Coupon Score
Loans Balance Principal
Balance
Two Family 110 $21,083,811.95 4.14% 7.057% 658 77.70%
Condo 186 26,597,385.39 5.22 7.037 661 79.37
Four Family 32 8,109,367.49 1.59 7.016 684 74.49
Manufactured Housing 137 12,610,712.64 2.47 8.036 605 81.72
Mobile Home 1 96,782.29 0.02 7.550 693 80.00
PUD 348 67,067,646.01 13.16 6.851 665 82.52
Single Family 2,243 361,471,191.10 70.94 6.935 644 79.81
Three Family 56 12,104,880.96 2.38 7.235 680 78.62
Townhouse 4 422,671.09 0.08 7.015 650 69.86
Total: 3,117 $509,564,448.92 100.00% 6.970% 649 79.98%
*Combined LTV if the loan is a second lien
Occupancy Type
Percentage
Number Aggregate of the Weighted Weighted )
Occupancy Types of Current Aggregate Average Average Credit Weighted
B viyP Mortgage Principal Current g g Average OLTV*
.. Coupon Score
Loans Balance Principal
Balance
Investor 236 $34,964,454.60 6.86% 7.231% 690 79.41%
Primary 2,856 470,449,502.33 92.32 6.946 646 80.05
Secondary 25 4,150,491.99 0.81 7.475 689 76.41
Total: 3,117 $509,664,448.92 100.00% 6.970% 649 79.98%
*Combined LTV if the loan is a second lien
Loan Purpose
Percentage
Number Aggregate of the Weighted Weighted _
of Current Aggregate . Weighted
- Loan Purpose L Average Average Credit "
Mortgage Principal Current Average OLTV
.. Coupon Score
Loans Balance Principal
Balance
Purchase 1,251]  $191,958,118.26 37.67% 6.975% 680 84.10%
‘|Equity Refinance 1,705 293,317,588.85 57.56 6.960 629 77.19
Rate/Term Refinance 161 24,288,741.81 4.77 7.055 643 81.11
Total: 3,117 $509,564,448.92 100.00% 6.970% 649 79.98%

*Combined LTV if the loan is a second lien

Citigroup Global Markets, Inc.

This Preliminary Term Sheet is provided for information purposes only. and does not constitute an offer to sell, nor a solicitation of an offer to buy, lhe referenced securities. It dou nal pvrpor! to be all-inclusive or to contain ail of the information that
a prospective rmor may require to make a full analysis of the b'ansacnon Al amavnls are approximate and subject to change. The i i
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C-BASS Mortgage Loan Asset-Backed Certificates,
Series 2005-CB4
$463,448,000 (approximate)

citigroupy

DESCRIPTION OF THE MORTGAGE LOANS

Current Mortgage Loan Rate

Percentage
Number Aggregate of the . .
Currf:l?tn I%Ieo?tfgage of Cl..ll'l'('ant Aggregate ‘Xilegrl::j szzzlggeh(gi:dit Weighted
Loan Rates Mortgage Principal Current Coupon Score Average OLTV*
Loans Balance Principal
Balance

3.500% to 3.500% 8 $876,100.29 0.17% 3.500% 695 93.94%
3.501% to 4.000% 2 189,207.29 0.04 4.000 663 9497
4.001% to 4.500% 5 977,420.77 0.19 4.500 676 80.83
4.501% to 5.000% 5 1,172,760.63 0.23 4.885 616 79.69
5.001% to 5.500% 67 17,776,587.72 3.49 5.336 700 78.94
5.501% to 6.000% 346 81,146,224.29 15.92 5.858 685 76.67
6.001% to 6.500% 504 109,241,699.56 21.44 6.334 664 76.85
6.501% to 7.000% 660 127,300,144.64 24.98 6.800 642 79.77
7.001% to 7.500% 380 61,330,652.67 12.04 7.306 634 81.14
7.501% to 8.000% 318 46,094,407.83 9.05 7.789 613 82.08
8.001% to 8.500% 152 18,682,047.10 3.67 8.308 604 81.94
8.501% to 9.000% 132 12,935,771.12 2.54 8.802 614 84.84
9.001% to 9.500% 75 7,157,293.09 1.40 9.311 610 86.01
9.501% to 10.000% 91 5,629,672.09 1.10 9.860 625 89.20
10.001% to 10.500% 89 5,414,693.49 1.06 10.355 641 94.69
10.501% to 11.000% 165 8,139,080.49 1.60 10.875 635 96.18
11.001% to 11.500% 32 1,441,846.11 0.28 11.295 600 93.25
11.501% to 12.000% 43 1,958,164.90 0.38 11.810 : 590 93.07
12.001% to 12.500% 10 480,926.56 0.09 12.354 595 84.30
12.501% to 13.000% 15 655,893.85 0.13 12.872 652 93.49
13.001% to 13.500% 10 495,032.66 0.10 13.370 677 93.36
13.501% to 14.000% 4 234,266.38 0.05 13.749 609 92.52
14.001% to 14.500% 2 161,652.69 0.03 14.260 558 79.50
14.501% to 15.000% 2 72,902.70 0.01 14.812 628 97.47
Total: 3,117 $509,664,448.92 100.00% 6.970% 649 79.98%

*Combined LTV if the loan is a second lien

Citigroup Giobal Markets, Inc.

This Prefiminary Term Sheet is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, the referenced securities. It doesnot purporl to be all-inclusive or to contain all of the information that
a prospective investor may require to make a full analysis of the transoction. All amounts are approximate and subject 1o change. The inf ined herein sup d in any prior term sheet for this transaction. In
addition, the information contained herein will be sup ded by i i ined in term sheels circulated after the date hereaf and by inf i ined in the Prosp md Prospectus Supplement for this transaction. An offering may be
made only through the delivery of the Prospectus and Prospectus Supplement.
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C-BASS Mortgage Loan Asset-Backed Certificates,
3 Series 2005-CB4
$463,448,000 (approximate)

citigroupy

_DESCRIPTION OF THE MORTGAGE LOANS

Current Loan-to-Value Ratio*

Percentage
Range of ) Number Aggregate of the Weighted Weighted -
Current Combined of Current Aggregate A A Credit Weighted
Loan-to-Value Mortgage Principal Current verage verage Lredi Average OLTV*
Ratios Loans Balance Principal Coupon Score
P
Balance
15.13 to 20.00 7 $444,999.15 0.09% 6.967% 608 17.91%
20.01 to 30.00 17 1,913,218.68 0.38 6.586 630 26.88
20.01 to 40.00 41 5,000,119.41 0.98 6.979 621 36.31
40.01 to 50.00 80 12,278,395.36 2.41 6.833 614 46.03
£0.01 to 60.00 124 20,755,460.48 4.07 6.690 619 56.17
£0.01 to 70.00 273 49,124,190.28 9.64 6.901 610 66.15
70.01 to 80.00 1,115 224 404,384.00 44.04 6.549 666 79.00
£0.01 to 90.00 724 128,142, 319.84 25.15 7.115 635 87.43
90.01 to 100.00 726 66,695,996.35 13.09 8.269 667 97.74
100.01 to 107.72 10 805,365.37 0.16 8.000 576 104.38
Total: 3,117 $509,564,448.92 100.00% 6.970% 649 79.98%

*Combined LTV if the loan is a second lien

Citigroup Global Markets, Inc.

This Preliminary Term Sheet is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, the referenced securities. It does not purport to be all-i mcllmve or to contain all of the information that
a prospective urveslor - may require to make a full analysis of the rrmsacnon All @mounts are approximate and subject to change. The i i
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C-BASS Mortgage Loan Asset-Backed Certificates,
Series 2005-CB4
$463,448,000 (approximate)

citigroup

DESCRIPTION OF THE MORTGAGE LOANS

Geographic Distribution

Percentage of the

Number Aggregate : .
Geographic of gﬁ:‘-rent Aggr egate Weighted Weighted . Weighted
Distribution Mortgage Principal urrent Average Average Credit Average OLTV*
Princi al C sCore
Loans Balance p oupon
Balance

California 553 $133,590,168.36 26.22% 6.638% 658 75.95%
Florida 354 53,614,333.69 10.52 7.090 635 79.99
New York 160 36,252,200.77 7.11 6.711 640 76.61
Maryland 121 22,019,192.25 4.32 7.041 615 79.52
Nevada 110 21,833,025.52 4.28 6.715 682 80.58
Virginia 119 18,971,784.66 3.72 6.949 649 82.25
Arizona 124 17,794,088.53 3.49 6.922 658 82.86
Washington 104 17,735,294.55 3.48 6.493 673 82.15
Illinois 113 16,499,536.63 3.24 7.271 644 83.50
New Jersey 78 15,129,286.41 2.97 7.105 641 78.59
Oregon 92 13,581,542.21 2.67 6.870 652 80.02
Pennsylvania 105 11,842,975.68 2.32 7.289 645 82.94
Texas 138 10,432,196.21 2.05 8.140 642 84.54
Ohio 76 8,988,153.12 1.76 7.205 637 85.20
Michigan 73 8,256,771.88 1.62 7.430 618 82.68
Connecticut 49 7,771,080.51 1.53 6.884 639 80.67
Rhode Island 43 7,530,855.29 1.48 7.011 653 82.18
North Carolina 71 7,464,135.87 1.46 7.994 622 85.73
Massachusetts 35 7,183,737.76 1.41 7.410 673 79.12
Minnesota 39 6,551,674.61 1.29 7.103 651 81.31
Tennessee 57 6,415,401.77 1.26 7.575 664 89.31
Colorado 36 5,934,671.83 1.16 6.882 652 84.19
Georgia 47 4,826,714.22 0.95 8.003 637 84.44
Hawaii 17 4,797,123.82 0.94 6.382 690 77.10
Missouri 48 4,389,573.70 (.86 7.381 624 83.35
Utah 29 4,158,501.16 0.82 6.700 656 82.60
Indiana 35 3,615,550.93 0.71 7.490 636 87.06
Louisiana 39 3,478,116.20 0.68 7.706 626 84.38
South Carolina 32 3,255,040.37 0.64 7.595 622 77.57
Idaho 25 2,819,758.22 0.55 7.068 650 85.30
Kansas 21 2,806,033.02 0.55 7.263 662 86.90
Kentucky 21 2,367,093.46 0.46 6.977 659 85.11
Alabama 23 2,277,500.75 - 0.45 7.524 654 91.45
Wisconsin 17 2,226,103.85 0.44 7.439 629 83.14
" [Maine 10 1,418,655.20 0.28 7.676 664 79.37
New Mexico 11 1,312,625.64 0.26 8.379 606 85.69
District of Columbia 6 1,189,599.55 0.23 7.148 629 74.90
Mississippi 11 1,170,223.53 0.23 7.451 624 84.78
Arkansas 12 1,058,051.54 0.21 7.848 652 86.91
West Virginia 11 993,854.98 0.20 7.626 657 86.83
Towa 8 949,449.00 0.19 7.238 657 84.37
Delaware 9 904,647.17 0.18 7.283 619 81.63
Nebraska 8 819,757.48 0.16 7.050 662 84.38
Oklahoma 8 813,800.00 0.16 7.490 635 87.33
New Hampshire 6 771,235.78 0.15 6.458 630 69.81
Montana 5 674,737.95 0.13 7.149 664 91.00
Alaska 4 595,361.82 0.12 7.146 637 78.68
Wyoming 3 387,558.72 0.08 7.610 592 84.63
North Dakota 1 95,672.75 0.02 8.450 709 90.00
Total: 3,117| $509,564,448.92 100.00% 6.970% 649 79.98%

*Combined LTV if the loan is a second lien

Citigroup Global Markets, Inc.

This Preliminary Term Sheet is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, thz referem:ed securities. It does not purport to be uII-mcluﬂve or to contain all of the information that
a prospective mve.dar may require to make a full analysis of the m.vadwn All amounts are approximate and subject to change. The i i

addition, the i
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C-BASS Mortgage Loan Asset-Backed Certificates,

Series 2005-CB4

$463,448,000 (approximate)

citigroupl

DESCRIPTION OF THE MORTGAGE LOANS

Loan Documentation

Percentag
Number Aggregate e of the Weighted Weighted .
. of Current Aggregate . Weighted
Loan Documentation .. - Average Average Credit
Mortgage Principal Current C S Average OLTV*
Loans Balance Principal oupon core
Balance
Alternative Documentation 26 $5,040,359.57 0.99% 6.757% 651 78.48%
Full Documentation 1,736 261,287,443.31 51.28 6.946 636 80.59
Limited Documentation 48 8,623,143.01 1.69 7.297 636 83.04
None Documentation 122 14,738,429.03 2.89 6.892 668 85.04
Stated Income Documentation 1,181 219,310,306.94 43.04 6.998 664 78.78
Streamlined Documentation 4 564,767.06 0.11 6.394 685 99.39
Total: 3,117 $509,564,448.92 100.00% 6.970% 649 79.98%
*Combined LTV if the loan is a second lien
Prepayment Penalty Term
Percentage
Number Aggregate of the Weighted Weighted )
Prepayment Penalty of Current Aggregate . Weighted
.. Average |Average Credit
Terms Mortgage Principal Current C S Average OLTV*
Loans Balance Principal oupon core
. Balance
No Prepayment Penalty 614 $74,310,633.52 14.58% 7.648% 651 82.62%
12 months 180 38,136,363.75 7.48 7.034 657 79.41
24 months 831 159,491,245.01 31.30 6.830 655 80.96
30 months . 2 134,798.87 0.03 13.794 579 88.65
35 months 3 221,380.64 0.04 10.860 647 99.64
36 months 1,182 183,553,730.55 36.02 6.884 645 78.05
483 months 4 638,922.29 0.13 6.807 600 67.72
60 months 301 53,077,374.29 10.42 6.661 637 80.49
Total: 3,117 $509,564,448.92 100.00% 6.970% 649 79.98%

*Combined LTV if the loan is a second lien

Citigroup Global Markets, Inc.

This Preliminary Term Sheet is provided for information purpases only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, the referenced szcurities. [t dm rml purpoﬂ to be all-inclusive or to contain atl of the information that
@ prospective investor may require 1o make a full analysis of the rrmnm Al amowu: are approximate and subject to change. The inf ined herem p d in any prior term sheet for this transaction. In
addition, the information conlained herein will be superseded by i d in term sheets circulated afier the date hereof and by inf d in the Prospe for this An offering may be
made only through the delivery of the Pr and F

and Prospe PF
<
Spe ‘PP

pe:

37



C-BASS Mortgage Loan Asset-Backed Certificates,
Series 2005-CB4

AR,
$463,448,000 (approximate) CItIq rou pJ

DESCRIPTION OF THE GROUP I MORTGAGE LOANS

C-BASS Series 2005-CB4
Mortgage Loan Characteristics Summary Report

Summary Total Minimum Maximum
Aggregate Current Principal Balance $279,390,839.06

Number of Mortgage Loans 1,327

Average Current Principal Loan Balance $210,543.21 $34,357.50 $995,000.00
Average Original Principal Loan Balance $210,890.44 $35,000.00 $995,000.00
Weighted Average Current Combined Loan-to-Value Ratio 80.59 27.42 101.29
Weighted Average Mortgage Loan Rate 6.684 4.500 11.990
M Weighted Average Gross Margin . 5.810 2.250 9.350
) Weighted Average Initial Periodic Rate Cap 2.893 1.000 6.000
M) Weighted Average Subsequent Periodic Rate Cap 1.026 1.000 2.500
) @ Weighted Average Minimum Mortgage Rate 6.255 2.250 11.990
() Weighted Average Maximum Mortgage Rate 12.616 10.125 17.990
Weighted Average Original Term to Maturity (months) 360 360 360
Weighted Average Remaining Term to Maturity (months) 356 329 359
Weighted Average Term to Roll (months) 23 0 58
() Weighted Average Credit Score 656 446 801

) Non-Zero Weighted average.
@ The margin was used if minimum rate equaled zero.

Percent of Statistical
Calculation Date

Range Principal Balance
Loan Type Fixed 0.00%
ARMs 100.00%
Lien First 100.00%
Second 0.00%
Balloon Loans 0.00%
Interest Only Loans 52.82%
FHA Insured Loans 0.00%
Seller Financed Loans 0.00%
Simple Interest Loans 0.00%
Section 32 Loans : . 0.00%
Loans with Borrower PMI 0.33%
Loans with Prepayment Penalties i 88.33%

Citigroup Global Markets, Inc.

This Preliminary Term Sheet Is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, the referenced securities. It does nut purporl to be ulhncluswe or to contain all of the information that
a prospective investor may require to make a full am:ly.ﬂs of the b'an.mclwn All amounts are approximate and subject to change. The mfammnan ined her:m ipersed ined in any prior term sheet for this transaction. In
addition, the information contained herein will be supe d by i ined in term sheets circulated afler the date hereof and by inf ined in the Prospe md Prospecitus Supplement for this transaction. An offering may be
made only through the delivery of the Prospectus and Prospe Suppl
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C-BASS Mortgage Loan Asset-Backed Certificates,
Series 2005-CB4
$463,448,000 (approximate)

citigroup

.. DESCRIPTION OF THE GROUP I MORTGAGE LOANS

Current Principal Balance

Percentage
Range of Number Aggregate of the Weighted Weighted .
.. of Current Aggregate . Weighted
Current Principal M .. Average Average Credit
ortgage Principal Current Average OLTV*
Balances . Coupon Score
Loans Balance Principal
Balance

34,357.50 to 50,000.00 9 $418,014.10 0.15% 8.342% 584 66.26%
50,000.01 to 100,000.00 190 14,832,149.42 5.31 7.5692 623 80.05
100,000.01 to 150,000.00 291 36,931,440.69 13.22 6.932 642 81.41
150,000.01 to 200,000.00 264 45,946,166.61 16.45 6.793 646 80.47
200,000.01 to 250,000.00 187 42,135,729.37 15.08 6.675 655 81.32
250,000.01 to 300,000.00 138 37,791,148.94 13.53 6.680 657 79.98
300,000.01 to 350,000.00 90 29,268,601.71 10.48 6.508 664 81.81
350,000.01 to 400,000.00 57 21,178,285.58 7.58 6.468 659 80.07
400,000.01 to 450,000.00 36 15,403,255.12 5.51 6.380 674 81.30
450,000.01 to 500,000.00 28 13,400,407.17 4.80 6.334 677 78.50
500,000.01 to 550,000.00 16 8,421,960.33 3.01 6.678 684 84.35
550,000.01 to 600,000.00 10 5,745,045.29 2.06 6.447 661 80.02
600,000.01 to 650,000.00 6 3,827,849.73 1.37 6.377 720 80.84
650,000.01 to 700,000.00 1 688,000.00 0.25 5.800 717 80.00
700,000.01 to 750,000.00 1 747,985.00 0.27 5.500 687 80.00
800,000.01 to 995,000.00 3 2,659,800.00 0.95 6.358 676 73.34
Total: 1,327 $279,390,839.06 100.00% 6.684% 656 80.71%

*Combined LTV if the loan is a second lien

Citigroup Global Markets, Inc.

This Preliminary Term Sheet is provided for information purposes only, and does noi constitule an offer to sell, nor a solicitation of an offer to buy, the referenced securities. It does nol ywport 0 be ali- mc{u.uve or to contain all of the information that

a prospective zrrvcaar may require fo make a full analysis of the lransacnan All amounts are approximate and subject to change. The inf
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C-BASS Mortgage Loan Asset-Backed Certificates,
Series 2005-CB4

A
3$463,448,000 (approximate) : Cltlgrou pJ

DESCRIPTION OF THE GROUP I MORTGAGE LOANS

CREDIT Score
Percentage
Number Aggregate of the Weighted Weighted _
of Current Aggregate . Weighted
Range of .. Average Average Credit
Mortgage Principal Current Average OLTV*
CREDIT Scores .. Coupon Score
Loans Balance Principal
Balance

446 to 460 1 $166,947.10 0.06% 8.490% 446 70.00%
481 to 500 8 656,573.09 0.24 9.071 494 78.89
501 to 520 28 5,131,339.42 1.84 8.113 513 71.32
521 to 540 56 9,173,184.19 3.28 7.653 530 73.99
541 to 560 76 13,922 209.75 4.98 7.327 551 74.35
561 to 580 81 14,124,548.00 5.06 7.295 570 74.60
581 to 600 98 18,522,820.55 6.63 6.951 592 80.05
601 to 620 117 22 464,903.96 8.04 6.986 610 83.84
621 to 640 104 21,460,620.12 7.68 6.701 631 82.27
641 to 660 145 30,059,361.15 10.76 6.620 651 79.70
661 to 680 152 35,075,848.82 12.55 6.495 669 ] 83.01
681 to 700 129 27,895,655.13 9.98 6.533 691 81.70
701 to 720 116 28,618,971.77 10.24 6.328 711 82.30
721 to 740 99 25,181,084.62 9.01 6.222 729 81.75
741 to 760 67 15,554,512.20 5.57 6.130 749 82.38
761 to 780 33 7,314,513.87 2.62 6.427 768 83.32
781 to 800 16 3,952,645.32 1.41 6.010 788 81.41
801 to 801 1 115,100.00 0.04 5.819 801 79.99
Total: 1,327 $279,390,839.06 100.00% 6.684% 656 80.71%

*Combined LTV if the loan is a second lien

Citigroup Global Markets, Inc.

This Preliminary Term Sheet is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, the mferznced securities. It does nat purporl to be alI—mclxmve or io contain all of the information that
a prospective investor may require lo make a full analysis of lhe transaction. All ammmls are approximate and subject to change. The i d herein sup ined in any prior term sheet for this transaction. In
addition, the information contained herein will be superseded by tion ined in term sheets circulated afier the date hereof and by information contained in the Prospectus and Prosp Supple for this ion. An offering may be
made only through the delivery of the Prospectus and Prospectus Supplzmenl
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C-BASS Mortgage Loan Asset-Backed Certificates,

Series 2005-CB4 AR
- citigroup

$463,448,000 (approximate)

“DESCRIPTION OF THE GROUP 1 MORTGAGE LOANS

Original Term To Maturity

Percentage
Number Aggregate of the Weighted Weighted )
Range of of Current Aggregate Average Average Credit Weighted
Original Term To |Mortgage Principal Current g g Average OLTV*
. ‘ .. Coupon Score
Maturity Loans Balance Prineipal
{(months) Balance
360 to 360 1,327 $279,390,839.06 100.00% 6.684% 656 80.71%
Total: 1,327|  $279,390,839.06 100.00% 6.684% 656 80.71%

*Combined LTV if the loan is a second lien

Citigroup Global Markets, Inc.

This Prelimirary Term Sheet is provided for information purposes only. and does not constitute an offer to sell, nor a solicitation of an offer to buy, the referenced securities. It does nor purport to be all-inclusive or to contain all of the information that
i ined in any prior term sheet for this transaction. In

a prospective uvw.uor may require to make a full ana[ym- of the transaction. All amounts are approximate and subject to change. The inf d herein supe
addition, the i ined herein will be supe d by inf i d in term sheets circulated after the date hereof and by i i ined irt the Prosp and Praspe ol for this ion. An offering may be

madz only through the detivery of the Prospectus and Prospectus Supplement.

41




C-BASS Mortgage Loan Asset-Backed Certificates,
Series 2005-CB4

$463,448,000 (approximate)

citigroup

DESCRIPTION OF THE GROUP I MORTGAGE LOANS

Remaining Term To Maturity

Percentage

Ba}nge of Number Aggregate .of the Weighted Weighted .

Remaining Term To of Current Aggregate . Weighted
. .. Average Average Credit
Maturity Mortgage Principal Current Coupon Seore Average OLTV?*
(months) Loans Balance Principal p
Balance

313 to 324 i1 $1,110,685.44 0.40% 8.502% 615 78.96%
325 to 336 97 12 667,591.16 4.53 7.666 599 80.92
349 to 360 1,219 265,612,562.46 95.07 6.629 659 80.71
Total: 1,327 $279,390,839.06 100.00% 6.684% 656 80.71%

*Combined LTV if the loan is a second lien

Citigroup Global Markets, Inc.

This Preliminary Term Sheet is provided for information purposes only, and does rot constitute an offer to sell, nor a solicitation of an offer to buy, dne referenced securities. It does nor purporr to be all-inclusive or to contain all of the information that
1fe ined in any prior term sheet for this transoction. In
S

a prospective investor may require to make a ful! analysis of the L‘nzrmrcﬁm All amounts are approximate and subject to change. The infe
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C-BASS Mortgage Loan Asset-Backed Certificates,
Series 2005-CB4
$463,448,000 (approximate)

citigroupy

DESCRIPTION OF THE GROUP I MORTGAGE LOANS

Property Type

Percentage of
N . .
umber Aggregate the Weighted Weighted .
of Current Aggregate Weighted
Property Types .. Average Average "
Mortgage Principal Current . Average OLTV
. Coupon Credit Score
Loans Balance Principal
Balance
Two Family 26 $6,038,093.91 2.16% 6.867% 658 78.60%
Condo 78 14,759,098.32 5.28 6.774 665 80.56
Four Family 19 5,541,625.85 1.98 7.040 678 78.05
Manufactured Housing 80 7,691,434.83 2.75 8.036 597 82.32
‘{Mobile Home 1 96,782.29 0.03 7.550 693 80.00
PUD 181 46,268,880.16 16.56 6.447 671 81.87
Single Family 907 190,242,193.97 68.09 6.636 652 80.59
Three Family 35 8,752,729.73 3.13 7.273 684 79.29
Total: 1,327 $279,390,839.06 100.00% 6.684% 656 80.71%
*Combined LTV if the loan is a second lien
Occupancy Type
Percentage of
Numb A t th . .
umber geregale © Weighted | Weighted :
of Current Aggregate Weighted
Occupancy Types . . Average Average -
Mortgage Principal Current . Average OLTV
.. Coupon Credit Score
Loans Balance Principal
Balance
Investor 119 $21,410,359.26 7.66% 6.951% 698 79.72%
Primary 1,203 257,066,305.48 92.01 6.659 652 80.82
Secondary 5 914,174.32 0.33 7.510 666 74.81
Total: 1,327 $279,390,839.06 100.00% 6.684% 656 80.71%
*Combined LTV if the loan is a second lien
Loan Purpose
Percentage of
Number Aggregate the Weighted Weighted .
of Current Aggregate Weighted
Loan Purpose L Average Average "
Mortgage Principal Current . Average OLTV
. Coupon Credit Score
Loans Balance Principal
Balance
Fquity Refinance 627 $128,441,956.32 45.97% 6.805% 625 78.81%
Purchase 648 141,678,777.05 50.71 6.555 686 82.35
Rate/Term Refinance 52 9,270,105.69 3.32 6.960 636 82.09
Total: 1,327 $279,390,839.06 100.00% 6.684% 656 80.71%

*Combined LTV if the loan is a second lien

Citigroup Global Markets, Inc.

This Preliminary Term Sheet is provided for information purposes only, and does not constitute an offer to sefl, nor a solicitation of an offer to buy, thz referenced securities. It doe.t ‘ot purport to be all-inclusive or to contain all of the information that
a prospective xmz:!ot may require to make a full analysis oflhz h'ansocnon All amounts are approximate and subject to change. The i ined herein supej in any prior term sheet for this transaction. In
addition, the ined herein will be d in term sheets circulated afler the date hereof and by i d in the Prospe and Prospectus Supplement for this transaction. An offering may be

made only through the delivery of the Prospe.
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C-BASS Mortgage Loan Asset-Backed Certificates,
Series 2005-CB4
$463,448,000 (approximate)

C|t|grouf)T

DESCRIPTION OF THE GROUP 1 MORTGAGE LOANS

Current Mortgage Loan Rate

Percentage of
Range of Number Aggregate the Weighted Weighted .
Current Mortgage of Cl.lrrfmt Aggregate Average Average Weighted -
Loan Rates Mortgage Principal C\‘lrr?nt Coupon Credit Score Average OLTV
Loans Balance Principal
Balance

4.500% to 4.500% 3 $759,200.00 0.27% 4.500% 685 80.00%
4.501% to 5.000% 3 529,026.05 0.19 4.841 701 75.98
5.001% to 5.500% 64 17,238,914.41 6.17 5.331 701 78.72
5.501% to 6.000% 222 55,254,307.86 19.78 5.830 691 78.24
6.001% to 6.500% 275 64,336,996.56 23.03 6.327 669 80.33
6.501% to 7.000% 316 66,573,712.84 23.83 6.795 646 81.33
7.001% to 7.500% 165 29,998,575.83 10.74 7.309 639 83.06
7.501% to 8.000% 133 24,462,766.12 8.76 7.773 606 82.05
8.001% to 8.500% 57 9,331,626.22 3.34 8.299 605 84.24
8.501% to 9.000% 43 5,776,292.59 2.07 8.793 605 83.99
9.001% to 9.500% 17 2,625,266.82 0.94 9.282 599 87.47
9.501% to 10.000% 12 961,855.55 0.34 9.790 560 80.02
10.001% to 10.500% 11 810,088.12 0.29 10.220 538 73.92
10.501% to 11.000% 3 304,309.69 0.11 10.766 580 71.32
11.001% to 11.500% 2 230,219.09 0.08 11.177 507 72.28
11.501% to 12.000% 1 197,781.31 0.07 11.990 517 65.00
Total: 1,327 $279,390,839.06 100.00% 6.684% 656 80.71%

*Combined LTV if the loan is a second lien

Citigroup Global Markets, Inc.

This Preliminary Term Sheet is provided for information purpeses only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, llle referenced securities. It doﬁ not purport to be all—mclu:rve or to contain atl of the information that

a prospective investor may require fo make a full analysis of the transaction. AH mkunt.v are approximate and subject to change. The inf
addition, the information contained herein will be superseded by inf g
made only through the delivery of the Prospectus and Prospectus Supplement.
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C-BASS Mortgage Loan Asset-Backed Certificates,
Series 2005-CB4

A,
$463,448,000 (approximate) Clt I q I'OU pJ

.- DESCRIPTION OF THE GROUP I MORTGAGE LOANS

Current Combined Loan-to-Value Ratio*

Percentage of
Range of Number | Aggregate the Weighted | Weighted .
. of Current Aggregate Weighted
Current Combined .. Average Average .
. Mortgage Principal Current . Average OLTV
Loan-to-Value Ratios ; .. Coupon Credit Score
Loans Balance Principal
Balance

20.01% to 30.00% 1 $498,982.79 0.18% 5.900% 648 27.47%
30.01% to 40.00% 10 1,369,039.51 0.49 7.335 584 37.35
40.01% to 50.00% 16 3,063,582.94 1.10 6.850 574 45.41
50.01% to 60.00% 32 6,054,858.09 217 6.692 599 55.88
60.01% to 70.00% 89 17,705,939.84 6.34 6.818 596 66.45
70.01% to 80.00% 747 165,739,928.06 59.32 6.439 673 79.37
80.01% to 90.00% 314 62,267,739.84 22.29 7.083 631 87.71
90.01% to 100.00% 117 22,612,736.45 8.09 7.217 677 97.66
100.01% to 101.29% 1 78,031.54 0.03 9.500 594 102.50
Total: l 1,327 $279,390,839.06 100.00% 6.684% 656 80.71%

*Combined LTV if the loan is a second lien

Citigroup Global Markets, Inc.

This Preliminary Term Sheet is provided for information purposes only, and does not constitute an offer (o sell, nor a solicitation of an offer fo buy, the referenced securities. It does ot purport to be all-inclusive or o contain all of the information that

a praspective mves:or may require to make a full annlym' of the transaction. Al amounts are approximate and subject to change. The inf ined herein supes ined in any prior term sheet for this transaction. In

addition, the i ined herein will be sup d by i i ined in term sheets circulated afier the date hereof and by inf i ined in the Prospectus and Prospectus Suppl. for this ion. An offering may be
made only through the delivery of the Prospe and Prospectus
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C-BASS Mortgage Loan Asset-Backed Certificates,
Series 2005-CB4

$463,448,000 (approximate)

crtigroupl

DESCRIPTION OF THE GROUP I MORTGAGE LOANS

Geographic Distribution

Percentage of
the . .
Geographic Number Aggregate Aggregate Weighted Weighted Weighted
Distribution of Mortgage ' (;urrent Current Average Average Averaée OLTV*
Loans Principal Balance Principal Coupon Credit Score
Balance

California 292 $89,020,980.22 31.86% 6.438% 666 78.71%
Florida 114 22,870,190.72 8.19 6.851 649 82.01
Nevada 66 15,901,256.76 5.69 6.434 684 79.72
Washington 72 14,050,042.05 5.03 6.254 679 81.99
Virginia 57 12,212,169.53 4.37 6.487 653 81.56
Arizona 68 11,917,782.27 4.27 6.791 664 84.18
Maryland 53 11,547,343.12 4.13 6.678 613 80.05
Illinois 66 11,005,945.66 3.94 6.899 649 83.10
New York 32 10,813,682.09 3.87 6.546 630 74.30
Oregon 55 9,321,345.17 3.34 6.546 655 79.25
New Jersey 22 5,000,355.31 1.79 7.082 661 82.22
Colorado 25 4,898,025.12 1.75 6.668 654 83.96
Pennsylvania 35 4,844,520.34 1.73 7.073 643 80.78
Michigan 29 4,541,927.32 1.63 7.283 627 85.24
North Carolina 32 4,520,491.80 1.62 7.421 632 85.13
Massachusetts 15 4,081,083.41 1.46 7.387 681 78.91
Connecticut 23 3,948,324.95 1.41 6.847 634 80.87
Minnesota 19 3,926,010.42 1.41 6.929 664 83.80
Rhode Island 19 3,731,5623.39 1.34 6.909 635 78.97
Ohio 18 3,293,210.73 1.18 6.915 613 83.79
Utah 16 -+ 2,734,962.19 0.98 6.405 665 80.79
Tennessee 21 2,644,624.44 0.95 7.750 667 88.33
Missouri 26 2,420,920.57 0.87 7.052 637 83.52
Texas 23 2,416,986.42 0.87 7.584 630 82.97
Georgia 15 1,995,388.11 0.71 7.429 646 82.69
Indiana 14 1,754,445.45 0.63 7.118 630 88.55
Hawaii 4 1,589,672.40 0.57 6.447 683 73.73
Kansas 9 1,429,635.33 0.51 7.365 651 87.63
South Carolina 12 1,255,481.21 0.45 7.412 604 76.22
Idaho 10 1,250,667.81 0.45 7.047 651 85.89
Alabama 9 1,166,500.26 0.42 7.463 628 92.02
Kentucky 7 899,890.29 0.32 6.434 663 84.73
Maine 5 891,967.74 0.32 7.479 694 81.70
Louisiana 8 884,109.45 0.32 7.591 684 91.67
Wisconsin 5 551,913.35 0.20 8.062 598 91.53
Alaska 3 543,530.46 0.19 6.827 641 76.65
District of Columbia 2 482,157.63 0.17 6.510 681 80.00
Delaware 4 433,370.03 0.16 6.834 612 75.53
New Mexico 4 415,656.86 0.15 7.984 568 79.99
West Virginia 4 382,253.23 0.14 7.448 631 <~ 8993
" |Oklahoma 4 360,515.55 0.13 7.463 642 87.87
Montana 2 335,039.24 0.12 6.643 701 93.05
Iowa 2 306,834.45 0.11 5.731 687 80.00
Mississippi 1 250,333.46 0.09 6.990 580 85.00
Wyoming 2 238,312.88 0.09 8.619 592 77.03
New Hampshire 1 158,259.61 0.06 5.625 625 66.08
Arkansas 2 151,200.26 0.05 8.196 645 82.68
Total: 1,327 $279,390,839.06 100.00% 6.684% 656 80.71%

*Combined LTV if the loan is a second lien

Citigroup Global Markets, Inc.

This Preliminary Term Sheet is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, lhe referenced securities. It does nal purporr to be all-inclusive or to contain all of the information that
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Series 2005-CB4

$463,448,000 (approximate)

C-BASS Mortgage Loan Asset-Backed Certificates,

citigroupy

“DESCRIPTION OF THE GROUP I MORTGAGE LOANS

Loan Documentation

Percentage
Numb t . .
umber Aggregate of the Weighted Weighted .
. of Current Aggregate Weighted
Loan Documentation . . Average Average "
Mortgage Principal Current Coubon Credit Score Average OLTV
Loans Balance Principal p
Balance
Alternative Documentation 14 $3,416,527.85 1.22% 6.303% 664 80.27%
Full Documentation 658 122,305,203.70 43.78 6.651 642 81.97
Limited Documentation 18 4,069,891.48 1.46 7.233 646 85.91
None Documentation 40 7,615,702.64 2.73 6.820 690 80.01
Stated Income Documentation 596 141,778,479.15 50.75 6.697 666 79.51
Streamlined Documentation 1 205,034.24 0.07 7.375 642 94.98
Total: 1,327 $279,390,839.06 100.00% 6.684% 666 80.71%
*Combined LTV if the loan is a second lien
Prepayment Penalty Term
Percentage
Number Aggregate of the Weighted Weighted )
Prepayment Penalty of Current Aggregate Average Average Weighted
Terms Mortgage Principal Current g erag Average OLTV*
Loans Balance Principal Coupon Credit Score
Balance
No Prepayment Penalties 175 $32,607,903.81 11.67% 7.180% 665 80.92%
12 months 82 19,375,094.42 6.93 6.823 668 80.16
24 months 693 149,469,898.61 53.50 6.678 655 80.40
36 months 318 66,647,639.53 23.85 6.459 654 81.08
48 months 3 608,341.94 0.22 6.571 597 66.10
60 months 56 10,681,960.75 3.82 6.414 630 84.05
Total: 1,327 $279,390,839.06 100.00% 6.684% 656 80.71%

*Combined LTV if the loan is

Citigroup Global Markets, Inc.

a second lien

This Preliminary Term Sheet is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, zhe referenced securities. {1 does ot purport to be all-inclusive or to contain all of the information that
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C-BASS Mortgage Loan Asset-Backed Certificates,

ASS Mo P
$165,145,000 (approsimate) citigroup.

DESCRIPTION OF THE GROUP 1 MORTGAGE LOANS

Gross Margin

Percentage
Number Aggregate of the Weighted Weighted )
Range of of Current Aggregate Weighted
. .. Average Average .
Gross Margins Mortgage Principal Current . Average OLTV
.. Coupon Credit Score
Loans Balance Principal
Balance
2.001% to 2.500% 12 $2,177,341.92 0.78% 5.800% 732 75.92%
2.501% to 3.000% 25 6,300,896.36 2.26 5.638 703 80.04
3.001% to 3.500% 16 4,361,799.71 1.56 6.146 674 74.37
3.501% to 4.000% 17 3,521,715.20 1.26 7.070 703 81.40
4.001% to 4.500% 29 7,118,014.29 2.55 6.658 685 78.63
4.501% to 5.000% 149 30,566,388.57 10.94 6.187 677 78.70
5.001% to 5.500% 171 43,402,844.95 15.53 6.032 684 78.45
5.501% to 6.000% 295 66,782,773.79 23.90 6.533 665 81.04
6.001% to 6.500% 250 48,935,310.38 17.52 6.783 644 80.52
6.501% to 7.000% 215 41,289,933.81 14.78 7.269 620 82.73
7.001% to 7.500% 74 12,664,955.16 4.53 7.612 611 84.13
7.501% to 8.000% 43 7,120,302.45 2.55 8.290 590 85.37
8.001% to 8.500% 15 3,267,714.02 1.17 8.591 602 88.29
8.501% to 9.000% 13 1,393,866.76 0.50 9.159 583 90.78
9.001% to 9.500% 3 486,981.69 0.17 9.522 608 88.28
Total: 1,327 $279,390,839.06 100.00% 6.684% 656 80.71%
*Combined LTV if the loan is a second lien ‘
Citigroup Global Markets, Inc.
This Preliminary Term Sheet is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, the referenced securities. It doc: rwl puq‘x)rl to be all-inclusive or to contain al! of the information that
a prospective investor may require to make a full analysis of the tm:mcaan Alt zxmowm are approximate and subject to change. The information ined herein sup ined in any prior term sheet for this transaction. In

addition, the information contained herein will be superseded by i ined in term sheets circulated afier the date hereof and by information contgined in the Proqxcms and Prospectus Supplement for this transaction. An offering may be
made only through the delivery of the Prospe and Prospe

48



Series 2005-CB4

$463,448,000 (approximate)

C-BASS Mortgage Loan Asset-Backed Certificates,

citigroupy

DESCRIPTION OF THE GROUP 1 MORTGAGE LOANS

Initial Periodic Rate Cap

Percentage
: Number Aggregate of the . .

Initial Periodic Rate of Current Aggregate VX?S:::: ‘Xi‘egrhatge: Weighted

Caps Mortgage Principal Current Coupon Credit Score Average OLTV*
Loans Balance Principal P
Balance
1.000% 94 $11,584,366.56 4.15% 7.405% 624 81.45%
1.500% 21 4,330,890.24 1.55 7.309 589 74.15
2.000% 44 10,273,326.10 3.68 6.786 646 82.48
3.000% 1,146 248,309,105.38 88.88 6.644 658 80.87
4.000% 3 572,933.62 0.21 8.049 584 69.30
5.000% 15 3,470,094.17 1.24 6.173 708 72.89
6.000% 4 850,122.99 0.30 5.308 717 77.82
Total: 1,327 $279,390,839.06 100.00% 6.684% 656 80.71%
*Combined LTV if the loan is a second lien
Subsequent Periodic Rate Cap
Percentage
Number Aggregate of the . .

Subsequent Periodic of Current Aggregate inleng:ges ‘Xili::j Weighted

Rate Caps Mortgage Principal Current Coupon Credit Score Average OLTV*
Loans Balance Principal
Balance

1.000% 1,283 $269,225,455.91 96.36% 6.676% 657 80.95%
1.500% 31 6,310,682.32 2.26 7.514 585 75.17
2.000% 10 3,281,767.21 1.17 5.521 681 74.05
2.500% 3 572,933.62 0.21 8.049 584 69.30
Total: 1,327 $279,390,839.06 100.00% 6.684% 656 80.71%

*Combined LTV if the loan is a second lien

Citigroup Global Markets, Inc.

This Preliminary Term Sheel is provided for information purpoeses only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, lhz referenced securities. it doc.s not purport to be all-inclusive or to contain all of the information that
1/, ined in any prior term sheel for this transaction. In

a prospective lmof may require (o make a full analysis of the transaction. All amounts are approximate and subject io change. The info
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C-BASS Mortgage Loan Asset-Backed Certificates,
Series 2005-CB4
$463,448,000 (approximate)

C|t|qroupT“

DESCRIPTION OF THE GROUP I MORTGAGE LOANS

Maximum Mortgage Rate

Percentage
Range of Number Aggregate of the Weighted | Weighted i
Maximum Mortgage of Cl.l"?nt Aggregate Average Average Weighted -
Rates Mortgage Principal Cl:ll'l‘f}nt Coupon Credit Score Average OLTV:
Loans Balance Principal
Balance

10.001% to 10.500% 18 $5,022,195.28 1.80% 5.231% 692 77.16%
10.501% to 11.000% 29 6,766,689.51 2.42 5.738 678 76.64
11.001% to 11.500% 81 20,076,398.75 7.19 5.658 699 79.48
11.501% to 12.000% 210 50,879,285.01 18.21 5.902 692 78.33
12.001% to 12.500% 256  60,251,081.86 21.57 6.375 668 80.42
12.501% to 13.000% 307 65,748,864.12 23.53 6.848 647 81.62
13.001% to 13.500% 154 28,075,529.07 10.05 7.326 638 83.37
13.501% to 14.000% 115 20,430,518.93 7.31 7.678 603 83.44
14.001% to 14.500% 54 8,224,882.03 2.94 8.110 580 81.99
14.501% to 15.000% 46 _6,725,5663.36 2.41 8.497 583 80.10
15.001% to 15.500% 20 2,945 421.99 1.05 9.078 595 87.06
15.501% to 16.000% 15 1,849,778.78 0.66 8.943 612 87.64
16.001% to 16.500% 14 1,414,646.32 0.51 9.649 5567 75.79
16.501% to 17.000% 3 416,584.36 0.15 10.369 574 66.38
17.001% to 17.500% 3 299,816.31 0.11 10.960 517 71.75
17.501% to 18.000% 2 263,583.38 0.09 11.626 522 69.27
Total: 1,327 $279,390,839.06 100.00% 6.684% 656 80.71%

*Combined LTV if the loan is a second lien

Citigroup Global Markets, Inc.

This Preliminary Terrn Skeet is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, lhe referenced securities. It doe: not purpon to be all- mcluslve or to contain ail of the information that

a prospective investor may reguire to make a full analysis of the transaction. All amounts are approximate and subject to change. The
addition, the information cortained herein will be supe
made only through the delivery of the Prospectus and F
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C-BASS Mortgage Loan Asset-Backed Certificates,
Series 2005-CB4

A,
$463,448,000 (approximaite) Cltlgrou pJ

DESCRIPTION OF THE GROUP I MORTGAGE LOANS

Minimum Mortgage Rate®

Percentage
Range of Number Aggregate of the Weighted Weighted .
Minimum Mortgage of Ct.xrn.ant Aggregate Average Average Weighted .
Rates Mortgage Principal Cl_lrrfznt Coupon Credit Score Average OLTV
Loans Balance Principal
Balance

None 12 $2,602,701.14 0.93% 6.172% 727 77.67%
2.001% to 2.500% 6 1,302,670.81 0.47 6.411 713 80.15
3.001% to 3.500% 12 2,689,757.46 0.96 6.119 672 77.58
3.5601% to 4.000% 18 4,605,646.57 1.65 6.573 691 ] 76.64
4.001% to 4.500% 24 6,119,445.89 2.19 6.431 704 79.64
4.501% to 5.000% 54 12,985,019.31 4.65 5.977 708 78.71
£.001% to 5.500% 133 36,080,611.09 12.91 5.816 703 79.08
5.501% to 6.000% 214 54,151,168.37 19.38 6.186 679 80.33
6.001% to 6.500% 221 47,914,454.64 17.15 6.458 657 80.39
6.501% to 7.000% 277 55,962,967.07 20.03 6.922 634 82.16
7.001% to 7.500% 131 22,119,223.80 7.92 7.364 614 82.73
7.501% to 8.000% 107 17,889,996.60 6.40 7.868 591 80.60
8.001% to 8.500% 41 6,164,181.91 2.21 8.386 575 84.34
8.501% to 9.000% 36 4,540,955.97 1.63 8.834 591 85.08
9.001% to 9.500% 14 1,930,798.25 0.69 9.322 609 87.66
9.501% to 10.000% 10 788,841.97 0.28 9.806 556 78.31
10.001% to 10.500% 11 810,088.12 0.29 10.220 538 73.92
10.501% to 11.000% 3 304,309.69 0.11 10.766 580 71.32
11.001% to 11.500% 2 230,219.09 0.08 11.177 507 72.28
11.501% to 12.000% 1 197,781.31 0.07 11.990 517 65.00
Total: 1,327 $279,390,839.06 100.00% 6.684% 656 80.71%

*Combined LTV if the loan is a second lien
M The margin was used if minimum rate equaled zero.

Citigroup Global Markets, Inc.

This Preliminary Term Sheet is provided for information purposes only, and doc: not constitute an offer to sell, nor a solicitation of an offer to buy, lhz referenced securities. It dm nul purpon tobe a!l—mdu:rw or to contain all of the information that
a prospective mvcsor may require to make a full analyss of the transaction. All amounts are approximate and subject to change. The i) ined herein sup d in any prior term sheet for this transaction. In
addition, the i ined herein will be supe d by mformanon contained in term sheeis circulated afier the date hereof and by information contained in the Prmpecm.r and Prospectus Supple  for this ion. An offering may be
ma.deaulylhmvghﬂwdehvzvyofﬂlc" spectus and Prasp .
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C-BASS Mortgage Loan Asset-Backed Certificates,

Series 2005-CB4

$463,448,000 (approximate)

citigroupy

DESCRIPTION OF THE GROUP I MORTGAGE LOANS
Next Loan Rate Adjustment

Percentage
N?;.Loan Rate Number Aggregate Agogt;'tal;; te Weighted Weighted Weighted
justment of Mortgage . Current Current Average Average Average OLTV*
(Month-Year) Loans Principal Balance Principal Coupon Credit Score
Balance
July - 05 3 $348,488.50 0.12% 7.251% 660 80.00%
August - 05 35 4,494,457.15 1.61 7.297 637 83.02
September - 05 24 2,559,028.45 0.92 7.446 616 84.56
October - 05 10 1,868,028.72 - 0.67 6.438 665 80.37
November - 05 9 1,372,716.17 0.49 7.668 603 75.88
December - 05 8 868,271.02 0.31 8.444 572 77.89
January - 06 12 1,740,881.18 0.62 6.979 621 83.37
February - 06 2 628,846.64 0.23 5.914 633 82.76
March - 06 1 47,392.66 0.02 7.150 517 68.57
April - 06 11 2,797,955.94 1.00 6.534 644 73.52
May - 06 4 705,196.69 0.25 8.163 542 82.11
June - 06 4 1,336,966.10 0.48 6.663 618 78.73
July - 06 5 958,596.52 0.34 7.392 618 74.83
August - 06 14 2,613,071.02 0.94 7.319 593 73.88
September - 06 23 3,463,880.96 1.24 7.960 601 81.11
October - 06 19 4,168,763.47 1.49 7.052 627 82.69
November - 06 6 1,539,838.30 0.55 6.133 676 79.89
December - 06 5 666,541.94 0.24 7.445 650 73.17
January - 07 11 1,731,912.58 0.62 7.479 640 77.93
February - 07 23 3,904,682.96 1.40 7.678 647 82.50
March - 07 57 12,078,549.41 4.32 7.300 643 79.03
April - 07 341 75,483,092.41 27.02 6.612 657 80.45
May - 07 349 80,163,266.20 28.69 6.614 670 81.89
dJune - 07 41 8,990,862.60 3.22 6.694 636 78.37
July - 07 1 223,991.97 0.08 5.875 725 80.00
August - 07 1 630,000.00 0.23 5.250 785 75.00
September - 07 4 851,451.08 0.30 5.975 659 80.99
October - 07 6 801,816.16 0.29 7.905 618 84.62
November - 07 3 670,337.14 0.24 7.401 646 81.67
December - 07 4 805,735.52 0.29 7.058 637 76.98
January - 08 8 1,998,471.63 0.72 6.941 639 81.11
February - 08 4 1,465,500.00 0.52 6.855 671 79.82
March - 08 7 1,048,991.15 0.38 6.596 634 77.57
April - 08 131 26,163,059.38 9.36 6.380 651 81.26
May - 08 97 21,265,093.03 7.61 6.384 654 81.41
June - 08 6 1,466,023.47 0.52 6.506 630 83.64
June - 09 1 212,000.00 0.08 5.750 695 80.00
August - 09 2 211,368.40 0.08 6.188 655 73.08
September - 1 228,800.00 0.08 6.250 751 80.00
October - 09 2 479,792.89 0.17 5.504 743 67.35
November - 09 1 216,800.00 0.08 5.875 774 80.00
cember - 09 3 712,500.00 0.26 5.750 657 75.00
January - 10 1 204,300.00 0.07 6.000 733 80.00
February - 10 1 87,999.99 0.03 6.250 736 80.00
March - 10 2 321,337.56 0.12 6.527 668 82.84
April - 10 11 2,167,796.63 0.78 6.638 712 79.90
May - 10 13 2,626,385.47 0.94 6.022 721 72.60
Total: 1,327 $279,390,839.06 100.00% 6.684% 656 80.71%

*Combined LTV if the loan is a second lien

Citigroup Global Markets, Inc.

This Preliminary Term Sheet is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, lhz rejerenced securities. [t does not purport to be all-inclusive or to contain all of the information that
a prospective investor may require to make a full analysis of the zmnsacnon Al amourus are approximate and subject to change. The info d herein sups ined in any prior term sheet for this transaction. In
addition, the information contained herein will be supcrseded by i ined in term sheets circulated after the date hereof and by i d in the Prospectus and Prospe: Supple for this tr An offering may be
made only through the delivery of the Prosp Ss

and Prosp (pple
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C-BASS Mortgage Loan Asset-Backed Certificates,
Series 2005-CB4

A
$463,448,000 (approximate) C I t I q rou pJ

- DESCRIPTION OF THE GROUP II MORTGAGE LOANS

C-BASS Series 2005-CB4
Mortgage Loan Characteristics Summary Report

Summary Total Minimum Maximum
Aggregate Current Principal Balance ’ _ $230,173,609.86

Number of Mortgage Loans 1,790

Average Current Principal Loan Balance $128,588.61 $9,926.54 $748,764.43
Average Original Principal Loan Balance $129,074.90 $10,000.00 $750,000.00
Weighted Average Current Combined Loan-to-Value Ratio 78.83 15.13 107.72
Weighted Average Mortgage Loan Rate 7.318 3.500 14.875
Weighted Average Original Term to Maturity (months) 328 58 360
Weighted Average Remaining Term to Maturity (months) 324 49 360
I Weighted Average Credit Score 640 448 815

(L' Non-Zero Weighted average.

Percent of Statistical
Calculation Date

Range Principal Balance
Loan Type Fixed ©100.00%
ARMs . 0.00%
Lien First 89.76%
Second 10.24%
Balloon Loans 8.81%
Interest Only Loans 1.40%
FHA Insured Loans 0.00%
Seller Financed Loans 2.83%
Simple Interest Loans 0.00%
Section 32 Loans 0.00%
Loans with Borrower PMI 0.20%
Loans with Prepayment Penalties 81.88%
Citigroup Global Markets, Inc.
This Preliminary Term Sheet is provided for information purpases only. and does nof Gonstitule an offer to sell, nor a solicitation of a affer 0 buy. the referenced sccurities. If does nof purpors 1o be ali-inclusive or Lo contain ail of the informalion thal
a prospective lma.r may require lo make a full analysu of the rransacnon All amounLr are approximate and subject to change. The inf d herein supe: 1f ined in ary prior term sheet for this transaction. In
addition, the infor ined herein will be superseded by inf ined in term sheets circulated afler the date hereof and by informati ined in the Prospectus and Prospectus Supplement for this ion. An offering may be
made anly through the delivery of the Prospectus and Prospectis Suppl ,
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C-BASS Mortgage Loan Asset-Backed Certificates,

Series 2005-CB4

$463,448,000 (approximate)

citigroup’

DESCRIPTION OF THE GROUP 11 MORTGAGE LOANS

Current Principal Balance

Percentage of
Number | Aggregate the . .
Range .Of . of Current Aggregate Weighted Weighted . Weighted
Current Principal . Average Average Credit .
Balances Mortgage| Principal Cl.lrrfent Coupon Seore Average OLTV
Loans Balance Principal
Balance
$1 to $50,000 374 $12.885,120.18 5.60% 10.073% 640 92.47%
$50,001 to $100,000 473 34,927,368.97 15.17 8.446 635 80.81
$100,001 to $150,000 389 48,374,395.62 21.02 7.330 637 79.63
$150,001 to $200,000 233]  40,639,822.81 17.66 7.000 634 76.61
$200,001 to $250,000 131 29,611,192 47 12.86 6.740 647 76.68
$250,001 to $300,000 85 23,295,148.51 10.12 6.657 635 76.02
$300,001 to $350,000 46 14,900,624.02 6.47 6.817 649 80.12
$350,001 to $400,000 27 10,121,313.81 4.40 6.541 651 80.97
$400,001 to $450,000 15 6,298,012.07 2.74 6.348 649 74.82
$450,001 to $500,000 8 3,763,025.89 1.63 6.490 653 81.44
$500,001 to $550,000 4 2,124.914.53 0.92 5.938 621 71.51
$550,001 to $600,000 2 1,119,837.65 0.49 6.275 769 70.63
$600,001 to $650,000 1 619,460.97 0.27 6.990 669 82.80
$700,001 to $750,000 2 1,493,372.36 0.65 6.491 682 73.80
Total: 1,790 $230,173,609.86 100.00% 7.318% 640 79.09%

*Combined LTV if the loan is a second lien

Citigroup Global Markets, Inc.

This Preliminary Term Sheet is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an aﬂer to buy, lhe ref:rznced Securities. It doe.; not pwpon o be all lnclu.vve ar to contain all of the information that

a prospective investor may require to make a full amzl}&s oflhe trammmou Al anovnu are approximate and subject o change.
addition, the information contained herein will be sup
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C-BASS Mortgage Loan Asset-Backed Certificates,
Series 2005-CB4
$463,448,000 (approximate)

mhqroub'f

DESCRIPTION OF THE GROUP 11 MORTGAGE LOANS

CREDIT Score
Percentage of
Number Agg” egate the Weighted Weighted .
Range of of x.n-rt-ant Aggregate Average Average Credit Weighted -
CREDIT Scores Mortgage| Principal Cl_xrrf&nt Coupon Seore Average OLTV
Loans Balance Principal
Balance

Oto0 7 $604,679.41 0.26% 7.939% NA 97.15%
441 to 460 3 150,866.65 0.07 10.455 453 81.99
461 to 480 5 582,106.92 0.25 8.001 471 94.04
481 to 500 12 649,287.52 0.28 8.598 488 87.12
501 to 520 36 3,451,632.27 1.50 8.389 512 66.16
521 to 540 55 6,903,896.16 3.00 8.140 530 69.73
541 to 560 82 10,252 069.55 4.45 7.612 551 73.39
561 to 580 91 11,844,592.67 5.15 7.554 570 75.14
581 to 600 165 21,829,170.31 9.48 7.380 592 76.57
601 to 620 237 29,106,446.87 12.65 7.478 611 77.38
621 to 640 231 33,856,174.19 14.71 7.130 631 78.60
641 to 660 237 30,424,239.68 13.22 7.234 650 81.33
661 to 680 195 24,419,818.23 10.61 7.276 671 82.32
681 to 700 152 19,147,098.76 8.32 7.172 690 80.56
701 to 720 115 14,727,603.21 6.40 7.210 709 80.97
721 to 740 75 9,454,082.96 4.11 6.928 729 85.06
741 to 760 35 4,806,782.15 2.09 7.124 749 84.75
761 to 780 36 4,883,471.76 2.12 6.696 770 82.28
781 to 800 16 2,537,206.07 1.10 6.819 785 79.78
01 to 820 5 542,384.52 0.24 7.189 808 90.85
Total: 1,790| $230,173,609.86 100.00% 7.318% 640 79.09%

*Combined LTV if the loan is a second lien

Citigroup Global Markets, Inc.

This Preliminary Term Sheet is provided for information purpases only. and does nol constitue an affer 10 seh, nor a solicitation of an offer 0 buy, the referenced sccurities. It docs not purport 1o be all-inclusive or to cortain all of the information that
a praspective urvesrar may require to make a full analysis of the lransacnon All ammmts are approximate and subject to change. The i) ined herein supersede d in any prior term sheet for this transaction. In
addition, the inf ined herein will be supe d by inf d in term sheets cu'cula.’ed after the date hereof and by inf d in the Prospe. Jor this An offering may be
made only through the delivery of the Prosy and Prospectus Supple

and Prospe PP
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C-BASS Mortgage Loan Asset-Backed Certificates,
Series 2005-CB4
$463,448,000 (approximate)

citigroupl

DESCRIPTION OF THE GROUP 11 MORTGAGE LOANS

Original Term To Maturity

Percentage of
Number | Aggregate the Weighted Weighted i
Range of of Current Aggregate A A Credit Weighted
Original Term To |Mortgage| Principal Current verage verage Lredl Average OLTV*
. .., Coupon Score

Maturity Loans Balance Principal

{months) Balance
58 to 72 3 $97,598.59 0.04% 7.985% 660 95.37%
85 to 96 1 149,245.84 0.06 6.000 NA 96.77
97 to 108 1 32,081.49 0.01 7.000 621 81.87
109 to 120 12 929,444.11 0.40 7.196 611 69.58
121 to 132 1 48,045.09 0.02 8.500 620 92.00
133 to 144 1 25,620.13 0.01 8.000 626 74.26
157 to 168 1 168,910.37 0.07 8.000 642 88.59
169 to 180 537 32,250,220.15 14.01 9.248 647 88.08
181 to 192 1 40,583.46 0.02 10.000 527 90.00
205 to 216 1 37,631.96 0.02 10.000 548 71.81
229 to 240 94 8,534,185.50 3.71 8.218 634 82.23
241 to 252 1 59,5663.34 0.03 8.000 477 67.64
253 to 264 1 70,225.14 0.03 7.500 545 88.20
265 to 276 7 480,629.58 0.21 6.931 654 73.07
289 to 300 4 518,973.36 0.23 6.933 678 88.52
301 to 312 4 381,505.84 0.17 8.089 553 90.00
313 to 324 3 287,610.82 0.12 6.904 627 92.40
325 to 336 2 160,889.09 0.07 8.225 603 93.83
337 to 348 1 77,263.81 0.03 9.000 NA 97.94
349 to 360 1,114] 185,823,382.19 80.73 6.940 640 77.32
Total: 1,790| $230,173,609.86 100.00% 7.318% 640 79.09%

*Combined LTV if the loan is a second lien

Citigroup Global Markets, Inc.

This Preliminary Term Sheet is provided for infarmation purposes only, and does rot constitute an offer to seii, nor a solicitation of an offer to buy, the referenced securities. It doc.r rwl purport to be all-mdwve or to contain all of the information that
a prospective investor may require to make a fuil analysis of the transaction. All amounts are approximate and subject to change. The info ined herein sup d in any prior term sheet for this transaction. In
addition, the information contained herein will be superseded by information contained in term sheels circulated afier the date hereaf and by information contained in the Prospectus and Prospecius Supplement for this transaction. An offering may be
made only through the delivery of the Prosp and Prospectus
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C-BASS Mortgage Loan Asset-Backed Certificates,
Series 2005-CB4

A,
$463,448,000 (approximate) C I t I g rou p"]

'DESCRIPTION OF THE GROUP II MORTGAGE LOANS

Remaining Term To Maturity

Percentage of
. Ba-nge of Number | Aggregate the Weighted Weighted )
Remaining Term To of Current Aggregate . Weighted
. . Average Average Credit
Maturity Mortgage| Principal Current Average OLTV*
.. Coupon Score
(months) Loans Balance Principal
Balance

49 to 60 3 $97,598.59 0.04% 7.985% 660 95.37%
73 to 84 1 149,245.84 0.06 6.000 NA 96.77
37 to 108 2 62,119.54 0.03 7.484 677 81.43
109 to 120 12 947,451.15 0.41 7.237 608 70.35
133 to 144 1 25,620.13 0.01 8.000 626 74.26
145 to 156 3 287,819.87 0.13 8.121 620 84.29
157 to 168 11 689,159.09 0.30 8.474 596 90.20
169 to 180 525 31,482,735.02 13.68 9.270 649 88.07
181 to 192 1 37,631.96 0.02 10.000 548 71.81
2056 to 216 4 277,388.68 0.12 7.683 593 95.60
217 to 228 4 115,772.78 0.05 9.134 615 89.34
229 to 240 . 87 8,200,587.38 3.56 8.222 634 81.57
241 to 252 : 4 337,125.11 0.15 5.927 704 71.19
253 to 264 3 160,954.19 0.07 8.932 538 78.14
265 to 276 1 52,775.42 0.02 8.000 541 89.80
277 to 288 1 145,357.73 0.06 9.000 472 85.46
289 to 300 7 803,072.55 0.35 6.859 654 88.56
301 to 312 2 190,300.82 0.08 7.535 630 97.82
313 to 324 1 49,358.92 0.02 8.500 585 95.00
325 to 336 11 1,295,853.23 0.56 6.667 597 84.88
337 to 348 56 6,327,889.33 2.75 7.568 ' 650 77.24
349 to 360 1,050/ 178,437,792.53 77.52 6.922 640 77.30
Total: 1,790| $230,173,609.86 100.00% 7.318% 640 79.09%

*Combined LTV if the loan is a second lien

Citigroup Global Markets, Inc.

This Preliminary Term Sheet is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy. lhe referenced securities. It does nor pwporl to be all-inclusive or to contain all of the information that
a prospective mv:slar may require to make a full analysis of the h'r.msacrwn All amounts are approximate and subject lo change. The inf ined herein supe ined in any prior term sheet for this transaction. In
addition, the infor ined herein will be superseded by i ined in term sheets circuloted after the date hereof and by inf i ined in the Prosy and Prospe Suppl Jor this ion. An offering may be
made only through the delivery of the Prospectus and Prospecius Suppl.
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C-BASS Moritgage Loan Asset-Backed Certificates,

Series 2005-CB4

$463,448,000 (approximate)

citigroupl

DESCRIPTION OF THE GROUP Il MORTGAGE LOANS

Property Type

Percentage
Nm::fber Aéﬁ:ifﬁ:e Ag(:;'?;;te Weighted Weighted Weighted
Property Types Mortgage| Principal Current Average Average Credit Average OLTV?*
.. Coupon Score
Loans Balance Principal
Balance
Two Family 84) $15,045,718.04 6.54% 7.133% 658 77.34%
Condo 108 11,838,287.07 5.14 7.364 657 77.88
Four Family 13 2,567,741.64 1.12 6.963 696 66.81
Manufactured Housing 57 4,919,277.81 2.14 8.038 619 ‘80.78
PUD 167 20,798,765.85 9.04 7.751 652 83.95
Single Family _ 1,336] 171,228,997.13 74.39 7.267 635 78.94
Three Family 21|  3.352,151.23 1.46 7.135 669 76.88
Townhouse 4 422,671.09 0.18 7.015 650 69.86
Total: 1,790| $230,173,609.86 100.00% 7.318% 640 79.09%
*Combined LTV if the loan is a second lien
Occupancy Type
Percentage
Nm:fber Ag‘g;ifﬁ:e Agogfr:;l;:lte Weighted Weighted Weighted
Occupancy Types Mortgage Principal Current %‘;iraoglf Avergiir(iredlt Average OLTV*
Loans Balance Principal P
Balance
Primary 1,653] $213,383,196.85 92.71% 7.293% 637 79.13%
Investor 117 13,554,095.34 5.89 7.673 678 7891
Secondary 20 3,236,317.67 1.41 7.465 696 76.87
Total: 1,790| $230,173,609.86 100.00% 7.318% 640 79.09%
*Combined LTV if the loan is a second lien
Loan Purpose
] Percentage
NPT | Ceireint | Apgepate | Weighted Weighted Weighted
Loan Purpose A gereg Average Average Credit g "
Mortgage Principal Current Coupon Seore Average OLTV
Loans Balance Principal p
Balance
Purchase 603| $50,279,341.21 21.84% 8.157% 665 89.03%
Equity Refinance 1,078 164,875,632.53 71.63 7.081 632 75.93
Rate/Term Refinance 109 15,018,636.12 6.52 7.113 647 80.51
Total: 1,790} $230,173,609.86 100.00% 7.318% 640 79.09%

*Combined LTV if the loan is a second lien

Citigroup Global Markets, Inc.

This Preliminary Term Sheet is provided for information purposes only, and does naf constitute an offer lo sell, nor a solicitation of an offer m buy, the referenced securities. It doa nat purpon 10 be aﬂ-mclusive or to contain all of the information that
a prospective investor may require to make a full analysis of the [ransacnon All amounts are approximate and subject to change. The info d herein sup d in any prior term sheet for this ransaction. In
eddition, the information contained herein will be superseded by ined in term sheets circulated after the date hereof and by information contained in the Prospectus and Prospectus Supplement for this transaction. An offering may be
made only through the delivery of the Prospectus and Prospe
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C-BASS Mortgage Loan Asset-Backed Certificates,
Series 2005-CB4
$463,448,000 (approximate)

citigroupl

- DESCRIPTION OF THE GROUP II MORTGAGE LOANS

Current Mortgage L.oan Rate

Percentage
Range of Num;) er 4Aggregate A of the Weighted Weighted ichted
Current Mortgage M ° 1.1rr(.entl ggregate Average Average Credit Weig tiTV*
Loan Rates I(3rtgage Principa t_lrrc.ant Coupon Score Average O
oans Balance Principal
Balance

3.500% to 3.500% 8 $876,100.29 0.38% 3.500% 695 93.94%
3.501% to 4.000% 2 189,207.29 0.08 4.000 663 94.97
4.001% to 4.500% 2 218,220.77 0.09 4.500 643 83.72
4.501% to 5.000% 2 643,734.58 0.28 4.921 546 82.74
5.001% to 5.500% 3 537,673.31 0.23 5.500 658 85.91
5.501% to 6.000% 124 25,891,916.43 11.25 5.919 673 73.34
6.001% to 6.500% 229 44,904,703.00 19.51 6.345 657 71.86
-16.501% to 7.000% 344 60,726,431.80 26.38 6.806 638 78.07
7.001% to 7.500% 215 31,332,076.84 13.61 7.304 629 79.30
7.501% to 8.000% 185 21,631,641.71 9.40 7.806 621 82.12
8.001% to 8.500% 95 9,350,520.88 4.06 8.317 602 79.64
8.501% to 9.000% 89 7,159,478.53 3.11 8.810 621 85.53
9.001% to 9.500% 58 4,532,026.27 1.97 9.328 616 85.17
9.501% to 10.000% 79 4,667,816.54 2.03 9.874 639 91.09
10.001% to 10.500% 78 4,604,605.37 2.00 10.379 659 98.34
10.501% to 11.000% 162 7,834,770.80 3.40 10.879 638 97.15
11.001% to 11.500% 30 1,211,627.02 0.53 11.317 618 97.24
11.501% to 12.000% 42 1,760,383.59 0.76 11.790 599 96.23
12.001% to 12.500% 10 480,926.56 0.21 12.354 595 84.30
12.501% to 13.000% 15 655,893.85 0.28 12.872 652 93.49
13.001% to 13.500% 10 495,032.66 0.22 13.370 677 93.36
13.501% to 14.000% 4 234,266.38 0.10 13.749 609 92.52
14.001% to 14.500% 2 161,652.69 0.07 14.260 558 79.50
14.501% to 15.000% 2 72,902.70 0.03 14.812 628 97.47
Total: 1,790 $230,173,609.86 100.00% 7.318% 640 79.09%

*Combined LTV if the loan is a second lien

Citigroup Global Markets, Inc.

This Preliminary Term Sheet is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to by, lhe referenced securities. It doc: not purport to be all-inclusive or to contain all of the information that

a prospective investor - may require to make a full analysis of the a-anmcnon Al wmnmt.s' are approximale and subject to change. The i
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C-BASS Mortgage Loan Asset-Backed Certificates,
Series 2005-CB4
$463,448,000 (approximate)

citig

AR
roup.

DESCRIPTION OF THE GROUP Il MORTGAGE LOANS

Current Combined Loan-to-Value Ratio*

Percentage
Range of Number Aggregate of the Weighted Weighted .
. of Current Aggregate . Weighted
Current Combined .. Average Average Credit *
R Mortgage | Principal Current Average OLTV
Loan-to-Value Ratios .. Coupon Score
Loans Balance Principal
Balance

10.01% to 20.00% 7 $444,999.15 0.19% 6.967% 608 17.91%
20.01% to 30.00% 16 1,414,235.89 0.61 6.829 624 26.67
30.01% to 40.00% 31 3,631,079.90 1.58 6.845 635 35.91
40.01% to 50.00% 64 9,214,812.42 4.00 6.828 627 46.24
50.01% to 60.00% 92 14,700,602.39 6.39 6.689 628 56.29
60.01% to 70.00% 184 31,418,250.44 13.65 6.947 619 65.98
70.01% to 80.00% 368 58,664,455.94 25.49 6.861 644 77.95
80.01% to 90.00% 410 65,874,580.00 28.62 7.145 639 87.17
90.01% to 100.00% 609 44,083,259.90 19.15 8.809 663 97.79
100.01% to 110.00% 9 727,333.83 0.32 7.839 573 104.58
Total: 1,790| $230,173,609.86 100.00% 7.318% 640 79.09%

*Combined LTV if the loan is a second lien

Citigroup Global Markets, Inc.

This Preliminary Term Shee! is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, tkt referenced securities. It does nnt purporl to be alhnclu:lvz or to contain all of the information that
a prospective investor may require to make a full analysis of the tmn.wdmn All awnounts are approximate and subject to change. The inf ined herein supe d in any prior term sheet for this transaction. In
addition, the information contained herein will be sup ded by info ined in term sheets circulated afier the date hereof and by inf ined in the Prospe. nnd Prospectus Supplement for this transaction. An offering may be
made only through the delivery of the Prospectus and Prospectus Supplement.
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C-BASS Morigage Loan Asset-Backed Certificates,
Series 2005-CB4

P
$463,448,000 (approximate) Cltlgrou pJ

'DESCRIPTION OF THE GROUP 1I MORTGAGE LOANS

Geographic Distribution

Percentage of
Aggregate the : :
Geographic OfIquIu(:I;tbge;ge Current Aggregate VXi;grl;te: A g;lghgi: dit Weighted

Distribution L Principal Current g v ge Average OLTV*

oans Balance Principal Coupon Score ’

Balance

California 261| $44,569,188.14 19.36% 7.036% 643 70.43%
Florida 240 30,744,142.97 13.36 7.268 625 78.48
New York 128 25,438,518.68 11.05 6.781 645 77.59
Maryland 68 10,471,849.13 4.55 7.441 618 78.93
New Jersey 56 10,128,931.10 4.40 7.116 631 76.79
Texas 115 8,015,209.79 3.48 8.308 646 85.02
Pennsylvania 70 6,998,455.34 3.04 ) 7.439 647 84.44
Virginia 62 6,759,615.13 2.94 7.784 642 83.49
Nevada 44 5,931,768.76 2.58 7.468 678 82.90
Arizona 56 5,876,306.26 2.55 7.189 648 80.18
COhio 58 5,694,942.39 2.47 7.372 651 86.01
Tllinois 47 5,493,590.97 2.39 8.014 635 84.29
COregon 37 4,260,197.04 1.85 7.577 647 81.69
Connecticut 26 3,822,755.56 1.66 6.921 645 80.46
Ehode Island 24 3,799,331.90 1.65 7.111 671 85.34
Tennessee 36 3,770,777.33 1.64 7.453 662 90.00
Michigan 44 3,714,844.56 1.61 7.611 608 79.54
Washington 32 3,685,252.50 1.60 7.405 653 82.75
Hawaii 13 3,207,451.42 1.39 6.350 693 78.77
Massachusetts 20 3,102,654.35 1.35 7.441 662 79.40
North Carolina 39 2,943,644.07 1.28 8.874 606 86.66
Georgia 32 2,831,326.11 1.23 _8.408 630 85.67
Minnesota 20 2,625,664.19 1.14 7.364 631 77.59
Louisiana 31 2,594,006.75 1.13 7.746 607 81.89
South Carolina 20 1,999,559.16 0.87 7.710 633 78.41
Missouri 22 1,968,653.13 0.86 7.674 608 83.14
Indiana 21 1,861,105.48 0.81 7.841 641 85.66
Wisconsin 12 1,674,190.50 0.73 7.233 639 80.37
Idaho 15 1,569,090.41 0.68 7.084 649 84.82
Kentucky 14 1,467,203.17 0.64 7.309 657 85.34
Utah 13 1,423,538.97 0.62 7.266 637 86.09
Kansas 12 1,376,397.69 0.60 7.156 673 86.15
Alabama 14 1,111,000.49 0.48 7.588 686 90.85
Colorado 11 1,036,646.71 0.45 7.895 644 85.26
Mississippi 10 919,890.07 0.40 7.576 636 84.72
Arkansas 10 906,851.28 0.39 7.790 653 87.62
New Mexico 7 896,968.78 0.39 8.561 624 88.33
Nebraska 8 819,757.48 0.36 7.050 662 84.38
District of Columbia 4 707,441.92 0.31 7.582 594, 71.42
Iowa 6 642,614.55 0.28 7.957 642 86.45
New Hampshire 5 612,976.17 0.27 6.673 632 70.77
West Virginia 7 611,601.75 0.27 7.737 672 84.89
Maine 5 526,687.46 0.23 8.010 613 75.43
Delaware 5 471,277.14 0.20 7.695 625 87.24
Oklahoma 4 453,284.45 0.20 7.511 629 86.89
Montana 3 339,698.71 0.15 7.648 629 88.98
Wyoming 1 149,245.84 0.06 6.000 NA 96.77
North Dakota 1 95,672.75 0.04 8.450 709 90.00
Alagka 1 51,831.36 0.02 10.500 601 100.00
Total: 1,790] $230,173,609.86 100.00% 7.318% 640 79.09%

*Combined LTV if the loan 1s a second lien

Citigroup Global Markets, Inc.

This Preliminary Term Sheet is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, (he referenced securities, It does nol purport to be nll-«m:lu.uve or to conlain all of the information that
a prospective mve.mv may require io make a full um:lysu of the rmnsacnon All amounts are approximate and subject to change. The i ined herein sur d in any prior term sheet for this tansaction. In
addition, the info ined herein will be suy d by i) ined in term sheels circulated afier the date hereof and by information contained in the Prospectus and Prospectus Supplement for this transaction. An offering may be
made only thmugh the delivery of the Prosp and Prospectus

61



C-BASS Mortgage Loan Asset-Backed Certificates,

Series 2005-CB4

$463,448,000 (approximate)

citigroup’

DESCRIPTION OF THE GROUP II MORTGAGE LOANS

Loan Documentation

Percentage of

Number |~ Aggregate the Weighted | Weighted .
. of Current Aggregate Weighted
Loan Documentation .. Average Average
Mortgage| Principal Current C Credit S Average OLTV*
Loans Balance Principal oupon redit score
Balance
Alternative Documentation 12 $1,623,831.72 0.711% 7.711% 623 74.711%
Full Documentation 1,078{ 138,982,239.61 60.38 7.205 631 79.38
Limited Documentation 30 4,553,251.53 1.98 7.353 627 80.47
None Documentation 82 7,122,726.39 3.09 6.969 644 90.43
Stated Income Documentation 585 77,5631,827.79 33.68 7.548 658 77.43
Streamlined Documentation 3 359,732.82 0.16 5.835 710 101.90
Total: 1,790| $230,173,609.86 100.00% 7.318% 640 79.09%
*Combined LTV if the loan is a second lien
Prepayment Penalty Term
Percentage of
Number | Aggregate the . .
Prepayment Penalty of Current Aggregate \Xelghted \Xexghted Weighted
Terms Mortgage| Principal Current Cverag‘e C :lretr gge Average OLTV*
Loans Balance Principal oupon redit score
Balance
No Prepayment Penalties 439 $41,702,729.71 18.12% 8.015% 640 83.95%
12 months 98 18,761,269.33 8.15 7.253 647 78.64
24 months 138 10,021,346.40 4.35 9.100 649 89.28
30 months 2 134,798.87 0.06 13.794 579 88.65
35 months 3 221,380.64 0.10 10.860 647 99.64
36 months 864| 116,906,091.02 50.79 7.127 639 76.32
48 months 1 30,580.35 0.01 11.500 664 100.00
60 months 245 42,395,413.54 18.42 6.723 639 79.59
Total: 1,790{ $230,173,609.86 100.00% 7.318% 640 79.09%

*Combined LTV if the loan is a second lien

Citigroup Global Markets, Inc.

This Preliminary Term Sheet is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer lo buy, tlu referenced securities. It dae: rml purport to be all-mclume or to contain all of the information that

a prospective investor may require to make a fill analysis of the transaction. All amounts are approximate and subject to change. The inf
addition, the information contained herein will be superseded by ln/armahon contaired in term sheels circulated after the date hereof and by information contained in the Pro.syecnzs and Prospe S
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C-BASS Mortgage Loan Asset-Backed Certificates,
Series 2005-CB4

A
$463,448,000 (approximate) ’ Clthrou pJ

BOND SUMMARY (to Call)
Class AV-1
Fercent Prepay Assumption 0% 50% 5% 100% 125% 150% 200%
Average Life (yrs.) 15.89 1.76 1.25 1.00 0.83 0.71 0.54
Modified Duration 11.52 1.66 1.19 0.96 0.80 0.68 0.53
First Principal Payment Date 8/25/2005 8/25/2005 8/25/2005 8/25/2005 8/25/2005 8/25/2005 8/25/2005
Last Principal Payment Date 5/25/2029 2/25/2009 12/25/2007 5/25/2007 2/25/2007 12/25/2006 7125/2006
Fayment Windows (mos.) 1to 286 1to 43 1t0 29 1 to 22 1to 19 1to 17 1to 12
Class AV-2
Percent Prepay Assumption v 0% 50% 75% 100% 125% 150% 200%
Average Life (yrs.) 26.79 6.64 4.29 2.89 2.02 1.70 1.35
Modified Duration 16.55 568 3.85 2.67 1.91 162 1.29
First Principal Payment Date 5/25/2029 2/25/2009 12/25/2007 5/25/2007 2/25/2007 12/25/2006 7/25/2006
Last Principal Payment Date 8/25/2033 9/25/2018 1/25/2014 5/25/2011 4/25/2008 9/25/2007 4/25/2007
Payment Windows (mos.) 286 to 337 43 to 158 29 to 102 22 to 70 19to 33 17 to 26 12 to 21
Class AV-3
Percent Prepay Assumption 0% 50% 75% 100% 125% 150% 200%
Average Life (yrs.) 28.04 . 13.58 9.05 6.31 2.81 2.17 1.72
Modified Duration 16.69 10.33 C o 7.48 5.49 2.61 2.05 1.64
First Principal Payment Date 8/25/2033 9/25/2018 1/25/2014 5/25/2011 4/25/2008 9/25/2007 4/25/2007
Last Principal Payment Date 8/25/2033 3/25/2019 11/25/2014  6/25/2012 6/25/2008 10/25/2007 5/25/2007
Payment Windows (mos.) 337 to 337 158 to 164 102 to 112 70 to 83 33t0 35 26 to 27 21 to 22

Citigroup Global Markets, Inc.

This Preliminary Term Sheet is provided for information purpases only, and does nol constitute an offer to sell, nor a solicitation of an offer to buy, the referenced securities. It does not purport to be all-inclusive or i contain all of the information that
a prospective mwﬂor may require to make a full analysu of the trwmcnm All amounts are approximate and subject to change. The information contained herein supersedes information conlmnzd in any prior term sheel for this transaction. In
addition, the i ined herein will be super d by inf ined in term sheets circulated after the date hereof and by information contained in the Prospectus and Prospe ppl for this ion. An offering may be
made only through the delivery of the Prospectus and Prospe L
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C-BASS Mortgage Loan Asset-Backed Certificates,
Series 2005-CB4
$463,448,000 (approximate)

C|t|grouf)T

BOND SUMMARY (to Call)

Class AF-1

Percent Prepay Assumption 0% 50% 75% 100% 125% 150% 200%
Average Life (yrs.) 11.57 1.90 1.31 1.00 0.81 0.68 0.52
Modified Duration 8.95 1.78 1.25 0.96 0.78 0.66 0.50
First Principal Payment Date 8/25/2005 8/25/2005 8/25/2005 8/25/2005 8/25/2005 8/25/2005 8/25/2005
Last Principal Payment Date 1/25/2024 8/25/2009 4/25/2008 8/25/2007 3/25/2007 12/25/2006 7/25/2006
Payment Windows (mos.) 1 to 222 1to 49 1to0 33 1to 25 1to 20 1to 17 1to 12
Class AF-2

Percent Prepay Assumption 0% 50% 75% 100% 125% 150% 200%
Average Life (yrs.) 20.93 7.27 4.45 3.00 2.13 1.75 1.27
Modified Duration 12.88 5.89 3.88 2.71 1.97 '1.64 1.20
First Principal Payment Date 1/25/2024 8/25/2009 4/25/2008 8/25/2007 3/25/2007 12/25/2006 7/25/2006
Last Principal Payment Date 3/25/2029 8/25/2018 5/25/2013 8/25/2010 4/25/2008 10/25/2007 3/25/2007
Payment Windows (mos.) 222 to 284 49 to 152 33 to 94 25 to 61 20 to 33 17 to 27 12 to 20
Class AF-3

Percent Prepay Assumption 0% 50% 5% 100% 125% 150% 200%
Average Life (yrs.) 25.43 13.58 9.20 6.53 4.15 2.39 1.77
Modified Duration 13.46 9.37 7.06 5.35 3.59 2.19 1.65
First Principal Payment Date 3/25/2029  3/25/2018  5/25/2013  8/25/2010  4/25/2008  10/25/2007  3/25/2007
Last Principal Payment Date 10/25/2032 3/25/2019 11/25/2014  6/25/2012 12/25/2010 2/25/2008 6/25/2007
Payment Windows (mos.) 284 to 327 152 to 164 94 to 112 61 to 83 33 t0 65 27 to 31 20 to 23
Class AF4

Percent Prepay Assumption 0% 50% 75% 100% 125% 150% 200%
Average Life (yrs.) 12.69 8.00 7.18 6.35 5.37 2.72 1.95
Modified Duration 9.01 6.34 5.85 5.31 4.60 2.49 1.82
First Principal Payment Date 8/25/2008 8/25/2008 9/25/2008 6/25/2009 9/25/2010 2/25/2008 6/25/2007
Last Principal Payment Date 8/25/2032 3/25/2019 11/25/2014 6/25/2012 12/25/2010 6/25/2008 8/25/2007
Payment Windows (mos.) 37 to 325 37 to 164 38 to 112 47 to 83 62 to 65 31to 35 23 to 25

Citigroup Global Markets, Inc.

This Preliminary Term Sheet is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, llle rzjagnczd.wcunne_t it does nal purport 1o be all- mclu.dve or to contain all of the information that

a praspective investor may require lo make a full mmlys: of the tmmcllon All amounts are approximate and subject fo change. The inf

d herein sup

d in any prior term: sheet for this transaction. In

addition, the information contained herein will be sup by informati d in term sheets circulated after the date hereof and By inf
made only through the delivery of the Prospectus and Prospectus Supplement.
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C-BASS Mortgage Loan Asset-Backed Certificates,

Series 2005-CB4

$463,448,000 (approximate)

citigroupy

BOND SUMMARY (to Call)

Citigroup Global Markets, Inc.

Class M-1
Percent Prepay Assumption 0% 50% 75% 100% 125% 150% 200%
Average Life (yrs.) 25.62 9.01 6.07 485 4.89 4.05 2.72
Modified Duration 15.69 7.28 5.22 4.30 4.36 3.67 2.53
First Principal Payment Date 2/25/2027 12/25/2009 8/25/2008 3/25/2009 1/25/2010 6/25/2008 8/25/2007
Last Principal Payment Date 8/25/2033  3/25/2019  11/25/2014  6/25/2012  12/25/2010  11/25/2009  7/25/2008
Payment Windows (mos.) 259 to 337 53 to 164 37 to 112 44 to 83 54 to 65 35 to 52 25 to 36
Class M-2
Percent Prepay Assumption 0% 50% 75% 100% 125% 150% 200%
Average Life (yrs.) 25.62 9.01 6.07 4.77 450 4.29 2.96
{odified Duration 15.65 7.27 5.21 423 4.04 3.87 T 274
First Principal Payment Date 2/25/2027 12/25/2009 8/25/2008 1/25/2009 712512009 11/25/2009 7/125/2008
Last Principal Payment Date 8/25/2033 3/25/2019 11/25/2014 6/25/2012 12/25/2010  11/25/2009 7/25/2008
Payment Windows (mos.) 259 to 337 53 to 164 37 to 112 42 to 83 48 to 65 52 to 52 36 to 36
Class M-3
Percent Prepay Assumption 0% 50% 75% 100% 125% 150% 200%
Average Life (yrs.) 25.62 9.01 6.07 4.74 4.32 4.29 2.96
Modified Duration 15.60 7.26 5.21 4.20 3.88 3.87 2.74
First Principal Payment Date 2/25/2027 12/25/2009 8/25/2008 12/25/2008 6/25/2009 11/25/2009 7/25/2008
Last Principal Payment Date 8/25/2033 3/25/2019 11/25/2014  6/25/2012 12/25/2010  11/25/2009 7/25/2008
Payment Windows (mos.) 259 to 337 53 to 164 37 to 112 41 to 83 47 to 65 52 to 52 36 to 36
Class M4
Percent Prepay Assumption 0% 50% 75% 100% 125% 150% 200%
Average Life (yrs.) 25.62 9.01 6.07 471 422 4.20 2.94
Modified Duration 15.39 7.22 5.18 4.16 3.79 3.78 2.71
First Principal Payment Date 2/25/2027 12/25/2009 8/25/2008 11/25/2008 3/25/2009 8/25/2009 5/25/2008
Last Principal Payment Date 8/25/2033 3/25/2019 11/25/2014 6/25/2012 12/25/2010  11/25/2009 7125/2008
Payment Windows (mos.) 259 to 337 53 to 164 37 to 112 40 to 83 44 to 65 49 to 52 34 to 36
Class M-5
Percent Prepay Assumption 0% 50% 75% 100% 125% 150% 200%
Average Life (yrs.) 25.62 9.01 6.07 4.68 4.12 3.98 2.80
Modified Duration 15.34 7.20 5.18 4.13 3.70 3.59 2.59
First Principal Payment Date 2/25/2027 12/25/2009  8/25/2008 11/25/2008 2/25/2009 5/25/2009 4/25/2008
Last Principal Payment Date 8/25/2033 3/25/2019 11/25/2014 6/25/2012 12/25/2010  11/25/2009 7/25/2008
Payment Windows (mos.) 259 to 337 53 to 164 37 to 112 40 to 83 43 to 65 46 to 52 33 to 36
(lass M-6
Percent Prepay Assumption 0% 50% 75% 100% 125% 150% 200%
Average Life (yrs.) 25.62 9.01 6.07 4.67 4.07 3.84 2.70
Modified Duration 15.22 7.18 5.16 4.11 3.65 3.47 2.50
First Principal Payment Date 2/25/2027 12/25/2009 8/25/2008 10/25/2008 1/25/2009 3/25/2009 2/25/2008
Last Principal Payment Date 8/25/2033 3/25/2019 11/25/2014 6/25/2012 12/25/2010  11/25/2009 7/25/2008
Payment Windows (mos.) 259 to 337 53 to 164 37to 112 39 to 83 42 to 65 44 to 52 31 to 36

This Preliminary Term Sheel is provided for information purposes only, and does not consttute an offer fo sell, nor a solicitaiion of ax offer 0 buy, the referenced securities. It does not purport 0 be all-inclusive or 1o coniain all of the information that
d in any prior term sheet for this transaction. In

a prospective imvestor may require to make a full analysu of the trwacnon Alt amounu- are approximate and subject to change. The i
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C-BASS Mortgage Loan Asset-Backed Certificates,

Series 2005-CB4

$463,448,000 (approximate)

citigroupy

BOND SUMMARY (to Maturity)

Class AV-1

Percent Prepay Assumption 0% 50% 75% 100% 125% 150% 200%
Average Life (yrs.) 15.89 1.76 1.25 1.00 0.83 0.71 0.54
Modified Duration 11.52 1.66 1.19 0.96 0.80 0.68 0.53
First Principal Payment Date 8/25/2005 8/25/2005 8/25/2005 8/25/2005 8/25/2005 8/25/2005 8/25/2005
Last Principal Payment Date 5/25/2029 2/25/2009 12/25/2007 5/25/2007 2/25/2007 12/25/2006 7/25/2006
Payment Windows (mos.) 1to 286 1to 43 1to 29 1to 22 1to 19 1to17 1to 12
Class AV-2

Percent Prepay Assumption 0% 50% 75% 100% 125% 150% 200%
Average Life (yrs.) 27.00 6.64 4.29 2.89 2.02 1.70 1.35
"Modified Duration 16.62 5.68 3.85 2.67 1.91 1.62 1.29
First Principal Payment Date 5/25/2029 2/25/2009 12/25/2007 5/25/2007 2/25/2007 12/25/2006 7/25/2006
Last Principal Payment Date 12/25/2034 9/25/2018 1/25/2014 5/25/2011 4/25/2008 9/25/2007 4/25/2007
Payment Windows (mos.) 286 to 353 43 to 158 29 to 102 22 to 70 19 to 33 17 to 26 12 to 21
Class AV-3

Percent Prepay Assumption 0% 50% 75% 100% 125% 150% 200%
Average Life (yrs.) 29.54 14.37 9.23 6.31 2.81 2.17 1.72
Modified Duration 17.17 10.78 7.60 5.49 2.61 2.05 1.64
First Principal Payment Date 12/25/2034 9/25/2018 1/25/2014 5/25/2011 4/25/2008 9/25/2007 4/25/2007
Last Principal Payment Date 3/25/2035 5/25/2021 9/25/2015 6/25/2012 6/25/2008 10/25/2007 5/25/2007
Payment Windows (mos.) 353 to 356 158 to 190 102 to 122 70 to 83 33t0 35 26 to 27 21 to 22

Citigroup Global Markets, Inc.

This Prefiminary Term Sheet is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, the referenced securities. It docs m:n‘ purporr o be all-inclusive or to contain all of the information that
a prospective investor may require to make a full analysis of the lmrwacnon Al mmmnts are approximate and subject to change. The info i

addition, the information contained herein will be sup

ded by inform

made only through the delivery of the Prospectus and }
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C-BASS Mortgage Loan Asset-Backed Certificates,

Sertes 2005-CB4

$463,448,000 (approximate)

citigroup)

BOND SUMMARY (to Maturity)

Class AF-1

Percent Prepay Assumption 0% 50% 75% 100% 125% 150% . 200%
Average Life (yrs.) 11.57 1.90 1.31 1.00 0.81 0.68 0.52
Modified Duration 8.95 1.78 1.25 0.96 0.78 0.66 0.50
First Principal Payment Date 8/25/2005 8/25/2005 8/25/2005 8/25/2005 8/25/2005 8/25/2005 8/25/2005
Last Principal Payment Date 1/25/2024 8/25/2009 4/25/2008 8/25/2007 3/25/2007 12/25/2006 7125/2006
Payment Windows (mos.) 1 to 222 1to 49 1to 33 1to 25 1to 20 1t0 17 1to 12
Class AF-2

Percent Prepay Assumption 0% 50% 75% 100% 125% 150% 200%
Average Life (yrs.) 20.98 7.27 4.45 3.00 2.13 1.75 1.27
Modified Duration 12.88 . 5.89 3.88 2.71 1.97 1.64 1.20
First Principal Payment Date 1/25/2024 8/25/2009 4/25/2008 8/25/2007 3/25/2007 12/25/2006 7/25/2006
L.ast Principal Payment Date 3/25/2029 3/25/2018 5/25/2013 8/25/2010 4/25/2008 10/25/2007 3/25/2007
Payment Windows (mos.) 222 to 284 49 to 152 33 to 94 25 to 61 20 to 33 17 to 27 12 to 20
Class AF-3

Percent Prepay Assumption 0% 50% 75% 100% 125% 150% 200%
Average Life (yrs.) 25.43 17.92 12.85 9.14 5.45 2.39 1.77
Modified Duration 13.46 11.07 8.89 6.88 4.43 2.19 1.65
First Principal Payment Date 3/25/2029 3/25/2018 5/25/2013 8/25/2010 4/25/2008 10/25/2007 3/25/2007
Last Principal Payment Date 10/25/2032 1/25/2031 12/25/2025 5/25/2021 5/25/2018 2/25/2008 6/25/2007
FPayment Windows (mos.) 284 to 327 152 to 306 94 to 245 61 to 190 33 to 154 27 to 31 20 to 23
Class AF4

Percent Prepay Assumption 0% 50% 75% 100% 125% 150% 200%
Average Life (yrs.) 12.69 8.11 7.49 7.04 7.04 2.72 1.95
Modified Duration 9.01 6.39 6.03 5.77 5.78 2.49 1.82
First Principal Payment Date 8/25/2008 8/25/2008 9/25/2008 6/25/2009 9/25/2010 2/25/2008 6/25/2007
Last Principal Payment Date 8/25/2032 11/25/2030 9/25/2025 3/25/2021 3/25/2018 6/25/2008 8/25/2007
Payment Windows (mos.) 37 to 325 37 to 304 38 to 242 47 to 188 31to 35 23 to 25

Citigroup Global Markets, Inc.

62 to 152

This Prefiminary Term Sheet is provided for information purposes only, and does not constitule an offer 10 sell, nor a solicitation of an offer ra buy, the referenced securities. It does nDI purport o be ali-inclusive or lo contain aii of the information that

a praspective urvzsrw may reguire to make a full analysis of the transaction. All amounts are approximate and subject to change. The info
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C-BASS Morigage Loan Asset-Backed Certificates,
Series 2005-CB4
$463,448,000 (approximate)

citigroup’

BOND SUMMARY (to Maturity)

Class M-1

Percent Prepay Assumption 0% 50% 5% 100% 125% 150% 200%
Average Life (yrs.) 25.78 9.82 6.76 5.39 5.31 6.89 461
Modified Duration 15.74 7.69 5.64 4.67 4.67 5.84 4.08
First Principal Payment Date 2/25/2027 12/25/2009 8/25/2008 3/25/2009 1/25/2010 6/25/2008 8/25/2007
Last Principal Payment Date 1/25/2035 7/25/2028 11/25/2022  12/25/2018 2/25/2016 12/25/2015 - 11/25/2012
Payment Windows (mos.) 259 to 354 53 to 276 37 to 208 44 to 161 54 to 127 35 to 125 25 to 88
Class M-2

Percent Prepay Assumption 0% 50% 75% 100% 125% 150% 200%
Average Life (yrs.) 25.78 9.80 6.74 5.29 491 5.49 3.90
Modified Duration 15.70 7.68 5.62 4.59 4.34 4.82 3.54
First Principal Payment Date 2/25/2027 12/25/2009 8/25/2008 1/25/2009 7/25/2009 4/25/2010 12/25/2008
Last Principal Payment Date 1/25/2035 12/25/2027 3/25/2022 6/25/2018 9/25/2015 10/25/2013 4/25/2011
Payment Windows (mos.) 259 to 354 53 to 269 37 to 200 42 to 155 48 to 122 57 to 99 41 to 69
Class M-3

Percent Prepay Assumption 0% 50% 75% 100% 125% 150% 200%
Average Life (yrs.) 25.77 9.79 6.72 5.24 471 4.84 3.41
Modified Duration 15.65 7.66 5.60 4.55 418 4.30 3.12
First Principal Payment Date 2/25/2027 12/25/2009 8/25/2008 12/25/2008 6/25/2009 12/25/2009 9/25/2008
Last Principal Payment Date 12/25/2034 5/25/2027 7/25/2021 11/25/2017 4/25/2015 5/25/2013 1/25/2011
Payment Windows (mos.) 259 to 353 53 to 262 37 to 192 41 to 148 47 to 117 53 to 94 38 to 66
Class M4

Percent Prepay Assumption 0% 50% 75% 100% 125% 150% 200%
Average Life (yrs.) 25.77 9.77 6.70 5.20 4.60 4.53 3.19
Modified Duration 15.44 7.60 5.57 4.50 4.07 4.04 2.93
First Principal Payment Date 2/25/2027 12/25/2009 8/25/2008 11/25/2008 3/25/2009 8/25/2009 5/25/2008
Last Principal Payment Date 12/25/2034  12/25/2026 3/25/2021 8/25/2017 1/25/2015 3/25/2013 11/25/2010
Payment Windows (mos.) 259 to 353 53 to 257 37 to 188 40 to 145 44 t0 114 49 to 92 34to 64
Class M5

Percent Prepay Assumption 0% 50% 75% 100% 125% 150% 200%
Average Life (yrs.) 25.77 9.74 6.68 5.15 4.49 4.28 3.01
Modified Duration 15.39 7.57 5.55 4.46 3.97 3.83 2.77
First Principal Payment Date 2/25/2027 12/25/2009 8/25/2008 11/25/2008 2/25/2009 5/25/2009 4/25/2008
Last Principal Payment Date 11/25/2034 4/25/2026 8/25/2020 2/25/2017 8/25/2014 11/25/2012 8/25/2010
Payment Windows (mos.) 259 to 352 53 to 249 37 to 181 40 to 139 43 to 109 46 to 88 33 to 61
Class M6

Percent Prepay Assumption 0% 50% 75% 100% 125% 150% 200%
Average Life (yrs.) 25.77 9.71 6.66 5.12 4.42 4.13 2.91
Modified Duration 15.26 7.53 5.52 4.42 3.91 3.70 2.67
First Principal Payment Date 2/25/2027 12/25/2009 8/25/2008 10/25/2008 1/25/2009 3/25/2009 2/25/2008
Last Principal Payment Date 11/25/2034  10/25/2025 3/25/2020 9/25/2016 4/25/2014 8/25/2012 6/25/2010
Payment Windows (mos.) 259 to 352 53 to 243 37 to 176 39 to 134 42 to 105 44 to 85 31 to 59

Citigroup Global Markets, Inc.

This Preiiminary Term Sheet is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer lu buy, the referenced securities. It doc: notpurporf to be all-inclusive or to contain all af the information that

a prospective mvzﬂor may require to make a full analysis of the mmsacuon All amounts are approximate and subject to change. The info

addition, the i ined herein will be sup

made only thmugiv the delivery of the Prospe and Prospectus
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C-BASS Mortgage Loan Asset-Backed Certificates,
Series 2005-CB4

A,
3$463,448,000 (approximate) CI t I q rou pJ

Yield Maintenance Agreement Schedules

Group I Senior Certificates Group 2 Senior Certificate

Pay Notional Cap Cap Notional Cap Cap
Pay Date Period Schedule $ Strike % Ceiling % | Schedule $ Strike % Ceiling %
Aug-2005 1 0.00 0.000 0.000 0.00 0.000 0.000
Sep-2005 2 217,672,911.61 6.486 9.825 90,429,349.20 7.127 9.860
Oct-2005 3 214,009,555.20 6.724 9.824 87,424,302.80 7.383 9.860
Nov-2005 4 209,688,252.45 6.526 9823 83,970,679.32 7.157 9.860
Dec-2005 5 204,784,276.50 6.771 9.822 80,160,519.14 7.420 9.860
Jan-2006 6 199,348,602.74 6.575 9.820 76,031,055.34 7.201 9.860
Feb-2006 7 193,430,611.64 6.602 9.818 71,597,792.68 7.230 9.860
Mar-2006 8 187,128,263.92 7.377 9.816 66,915,929.97 8.057 9.860
Apr-2006 9 180,498,127.67 6.683 9.814 62,331,705.81 7.302 9.860
May-2006 10 173,552,168.56 6.970 9.811 57,848,984.73 7.594 9.860
Jun-2006 11 166,647,169.71 6.786 9.809 53,465,729.57  7.390 9.860
Jul-2006 12 159,942,416.53 7.072 9.806 | 49,179,751.96 7.692 9.860
Aug-2006 13 153,430,086.48 6.887 9.802 44,988,911.43 7.493 9.860
Sep-2006 14 147,107,373.84 6.951 9.799 40,891,114.30 7.551 9.860
Oct-2006 15 140,922,822.32 7.256 9.796 36,884,312.71 7.873 9.860
Nov-2006 16 134,671,382.08 7.097 9.792 32,966,503.58 7.685 9.860
Dec-2006 17 128,575,814.56 7.524 9.787 29,135,727.67 8.031 9.860
Jan-2007 18 121,987,790.76 7.381 9.782 25,390,068.62 7.861 9.860
Feb-2007 19 115,561,270.53 7.773 9.777 21,727,651.98 7.997 9.860
Mar-2007 20 109,238,071.41 8.792 9.771 18,146,644.36 9.007 9.860
Apr-2007 21 101,078,392.72 8.171 9.762 14,645,252.46 8.303 9.860
May-2007 22 11,221,722.26  9.033 9.860
Jun-2007 23 7,874,338.14 9.111 9.860
Jul-2007 .24 4,601,422.03 9.799 9.860
Aug-2007 25

Citigroup Global Markets, Inc.

Tkis Preliminary Term Sheel is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, the referenced secrities. It doc.t nal purport [o be ali-inclusive or to contain all of the information that
a prospective lm'zttar may require to make a full analysis of the tranmcnon All amounts are approximate and subject to change. The mfomuman ined herein sup inf ined in any prior lerm sheet for this transaction. in
addition, the info ined herein will be superseded by i inf ined in term sheets circulated after the date hereof and by i ined in the Prospectus and Prospectus Supple Jor this ion. An offering may be
Mmlylhnmgh the delivery of the Prospectus and Prospe {e
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C-BASS Mortgage Loan Asset-Backed Certificates,

Series 2005-CB4

$463,448,000 (approximate)

<:|t|qroupT

Citigroup Global Markets, Inc.

Yield Maintenance Agreement Schedules

Class M Certificates

Pay Notional Cap Cap
Pay Date Period | Schedule § Strike % Ceiling %
Aug-2005 1 0.00 0.000 0.000
Sep-2005 2 60,893,000.00 5.689 7.682
Oct-2005 3 60,893,000.00 5.898 7.682
Nov-2005 4 60,893,000.00 5.693 7.682
Dec-2005 5 60,893,000.00 5.902 7.682
Jan-2006 6 60,893,000.00 5.696 7.682
Feb-2006 i 60,893,000.00 5.696 7.682
Mar-2006 8 |60,893,000.00 6.374 7.682
Apr-2006 9 60,893,000.00 5.704 7.682
May-2006 10 60,893,000.00 5.924 7.682
Jun-2006 11 60,893,000.00 5.717 7.682
Jul-2006 12 60,893,000.00 5.931 7.682
Aug-2006 13 60,893,000.00 5.722 7.682
Sep-2006 14 60,893,000.00 5.728 7.682
Oct-2006 15 60,893,0006.00 5942 7.682
Nov-2006 16 60,893,000.00 5.741 7.682
Dec-2006 17 60,893,000.00 6.007 7.682
Jan-2007 18 60,893,000.00 5.806 7.682
Feb-2007 19 60,893,000.00 5.944 7.682
Mar-2007 20 60,893,000.00 6.658 7.682
Apr-2007 21 60,893,000.00 6.001 7.682
May-2007 22 60,893,000.00 6.848 7.682
Jun-2007 23 60,893,000.00 6.807 7.682
Jui-2007 24 60,893,000.00 7.054 7.682
Aug-2007 25 60,893,000.00 6.848 - 7.682
Sep-2007 26 60,893,000.00 6.850 7.682
Oct-2007 27 60,893,000.00 7.106 7.682
Nov-2007 28 60,893,000.00 7.051 7.682
Dec-2007 29 60,893,000.00 7.381 7.682
Jan-2008 30 60,893,000.00 7.125 7.682
Feb-2008 31 60,893,000.00 7.203 7.682
Mar-2008 32 60,893,000.00 7.682 7.682
Apr-2008 33 60,893,000.00 7.223 7.682
May-2008 34
Jun-2008 35
Jul-2008 36

This Preliminary Term Sheet is provided for information purposes only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, lhe nzfertnaed.ramaes It doex ol purpor( 0 be nll-mdu_vve or to contain all of the information that
d in any prior term sheet for this transaction. In
.

a prospective investor may require to make a full analysis of the uunsadmn. All amounts are approximate and subject fo change. The inf

addition, the information contained herein will be sup

ded by i inf

made only through the delivery of the Prospectus and Pr

P

d kerein

P

P

in term sheets circulated after the daie hereof and by inf

70

d in the Pre

spe:

md: spe.

for this

An offering may be




C-BASS Mortgage Loan Asset-Backed Certificates,
M Series 2005-CB4
$463,448,000 (approximate)

mhgroub"f

Rate Cap Table

Group I Group1 Group 11 Group I1
Group | Effective Effective Group I1 Effective Effective
Pay Rate Max Rate  Max Rate Rate Max Rate  Max Rate
Pay Date Period Cap %0 Cap %@ Cap %@ Cap %M Cap %@ Cap %6
Aug-2005 1 12.36 13.73 13.73 13.62 15.00 15.00
Sep-2005 2 5.98 6.66 10.00 6.59 7.27 10.00
Oct-2005 3 6.19 6.90 10.00 6.81 7.52 10.00
Nov-2005 4 5.99 6.70 10.00 6.59 7.30 10.00
Dec-2005 5 6.19 6.95 10.00 6.81 7.56 10.00
Jan-2006 6 6.00 6.76 10.00 6.59 7.34 10.00
Feb-2006 7 6.00 6.78 10.00 6.58 7.37 10.00
Mar-2006 8 6.65 7.56 10.00 7.29 8.20 10.00
Apr-2006 9 6.00 6.87 10.00 6.58 7.44 10.00
May-2006 10 6.22 7.16 10.00 6.80 7.73 10.00
Jun-2006 11 6.02 6.98 10.00 6.59 7.53 10.00
-Jul-2006 12 6.22 7.27 10.00 6.80 7.83 10.00
Aug-2006 13 6.02 7.09 10.00 6.59 7.63 10.00
Sep-2006 14 6.02 7.15 10.00 6.59 7.69 10.00
Oct-2006 15 6.23 7.46 10.00 6.81 8.01 10.00
Nov-2006 16 6.03 7.31 10.00 6.59 7.83 10.00
Dec-2006 17 6.32 7.74 10.00 6.81 8.17 10.00
Jan-2007 18 6.12 7.60 10.00 6.59 8.00 10.00
Feb-2007 19 6.37 8.00 10.00 6.59 8.14 10.00
Mar-2007 20 7.07 9.02 10.00 7.29 9.15 10.00
Apr-2007 21 6.40 8.41 10.00 6.59 8.44 10.00
May-2007 22 7.83 10.38 10.38 6.81 9.17 10.00
Jun-2007 23 7.94 10.84 10.84 6.59 9.25 10.00
Jul-2007 24 8.22 11.61 11.61 6.81 9.94 10.00
Aug-2007 25 7.96 11.81 11.81 6.59 10.09 10.09
Sep-2007 26 7.96 12.16 12.16
Oct-2007 27 8.22 12.80 12.80
Nov-2007 28 8.09 13.18 13.18
Dec-2007 29 8.44 14.13 14.13
Jan-2008 30 8.17 13.98 13.98
Feb-2008 31 8.24 14.58 14.58
Mar-2008 32 8.81 16.03 16.03
Apr-2008 33 8.27 15.52 15.52
May-2008 34 8.73 17.60 17.60
Jun-2008 35 8.74 18.48 18.48
Jul-2008 36 9.04 19.96 19.96

(1) Assumes that the 1 month LIBOR, 6 month L.IBOR, and 1 year LIBOR remain at 3.4800%, 3.8800% and 4.1200% respectively and the
cashflows are run at the pricing speed to call.

(2) Assumes that the 1 month LIBOR, 6 month LIBOR and 1 year LIBOR instantaneously increase to a rate of 20.00%.

(3) Assumes that the 1 month LIBOR, 6 month LIBOR and 1 year LIBOR instantaneously increase to a rate of 20.00% and proceeds are
received with respect to the related Yield Maintenance Agreement.

Citigroup Global Markets, Inc.

This Preliminary Term Sheet is provided for information purposes only. and does not constitute an offer to sell, nor a solicitation of an offer to buy, ll:e referenced securities. It docs not p-urpar( to be all-inclusive or to contain all of the information that
a praspective investor may require lo make a full analysis of the transaction. All amounts are approximate and subject to change. The i d herein supe ined in any prior term sheel for this transaction. In
addition, the information contained herein will be superseded by mfarmanon coniained in term sheels circulated afier the date hereof and by inf 7 ined in the Prospe Suppl  for this

made only through the delivery of the Prospe and Prospe. pp 3

and Prospe. An offering may be
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C-BASS Mortgage Loan Asset-Backed Certificates,

‘ A,
S -C
$165,418,000 (approsimate) cifigroup.

Rate Cap Table

Group I Group [ Group II Group 11
Group I Effective Effective Group 11 Effective Effective
Pay Rate Max Rate  Max Rate Rate Max Rate  Max Rate
Pay Date Period Cap %® Cap %@ Cap %® Cap %@ Cap %@ Cap %®
Aug-2008 37 8.75 140.54 140.54 - -
Sep-2008 38 8.75 28.09 28.09 - - -
Oct-2008 39 9.04 28.44 28.44 - - -
Nov-2008 40 8.79 27.88 27.88 - - -
Dec-2008 41 9.13 28.84 28.84 - - -
Jan-2009 42 8.84 27.54 27.54 - - -
Feb-2009 43 8.84 27.22 27.22 - - -
Mar-2009 44 9.78 29.74 29.74 - - -
Apr-2009 45 8.84 26.53 26.53 - - -
May-2009 46 9.13 27.18 27.18 - - -
Jun-2009 47 8.84 26.14 26.14 - - -
Jul-2009 48 9.13 27.15 27.15 - - -
Aug-2009 49 8.84 26.70 26.70 - - -
Sep-2009 50 8.84 27.10 27.10 - - -
Oct-2009 51 9.13 28.47 28.47 - . -
Nov-2009 52 8.84 28.13 28.13 - - -
Dec-2009 53 9.13 29.75 29.75 - - -
Jan-2010 54 8.84 29.34 29.34 - - -
Feb-2010 55 8.85 29.93 29.93 - - -
Mar-2010 56 9.79 33.85 33.85 - - -
Apr-2010 57 8.85 31.23 31.23 - - -
May-2010 58 9.17 33.09 33.09 - - -
Jun-2010 59 8.89 32.84 32.84 - - -
Jul-2010 60 9.19 34.80 34.80 - - -
Aug-2010 61 8.89 34.59 34.59 - - -
Sep-2010 62 8.89 35.61 35.61 - - -
Oct-2010 63 9.19 37.96 37.96 - - -
Nov-2010 64 8.89 37.99 37.99 - - -
Dec-2010 65 9.19 40.69 40.69 - -
Jan-2011 66 8.89 40.91 40.91 - - -
Feb-2011 67 8.89 42.64 42.64 - - -
Mar-2011 68 9.85 49.35 49.35 - -
Apr-2011 69 8.89 37.72 37.72 - - -
May-2011 70 9.19 36.21 36.21 - - -
Jun-2011 71 8.89 37.09 37.09 - - -

(1) Assumes that the 1 month LIBOR, 6 month LIBOR, and 1 year LIBOR remain at 3.4800%, 3.8800% and 4.1200% respectively and the
cashflows are run at the pricing speed to call.

(2) Assumes that the 1 month LIBOR, 6 month LIBOR and 1 year LIBOR instantaneously increase to a rate of 20.00%.

(3) Assumes that the 1 month LIBOR, 6 month LIBOR and 1 year LIBOR instantaneously increase to a rate of 20.00% and proceeds are
received with respect to the related Yield Maintenance Agreement.

Citigroup Global Markets, Inc.

This Preli Termn Sheet is ided for information only, and does nof constitute an offer to sell, nor a solicitation of ar offer la & lhe referenced securities. It doc mzt to be all-inclusive or to contain all of the information that
provi purposes Y, P"’PO"

a prospective Anver(ot may require to make a full analysis of the transaction. All amalalts are approximate and subject to change. The i ined herein supe ined in any prior term sheet for this transaction. In
addition, the inf ined herein will be sup ded by mformaaon ined in term sheets circulated after the date hereof and by information contained irt the Pro.gzctus and Prospectus Supplement for this transaction. Ar offering may be
made only through the delivery of the and Prospectus Suppl
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C-BASS Mortgage Loan Asset-Backed Certificates,
Series 2005-CB4

A
‘. $463,448,000 (approximate) C I t I g rou pJ

Rate Cap Table

Group I Group 1 Group II  Group II

Group I Effective Effective Group II  Effective Effective

Pay Rate Max Rate  Max Rate Rate Max Rate Max Rate

Pay Date Period Cap %M Cap %® Cap %® Cap %M Cap %® Cap %®
Jul-2011 72 -+ 919 40.79 40.79 - - -
Aug-2011 73 8.89 42.32 42.32 - - -
Sep-2011 74 8.89 45.73 45.73 - - -
Oct-2011 75 9.19 51.59 51.59 - - -
Nov-2011 76 8.89 55.23 22.65 - - -
Dec-2011 77 9.19 64.17 20.40 - - R
Jan-2012 78 8.89 71.34 20.40 - - -
Feb-2012 79 8.89 84.46 20.40 - - -
~Mar-2012 80 9.51 111.75 20.40 - - -
Apr-2012 81 8.89 139.11 20.40 - - -
May-2012 82 9.19 219.78 20.40 - - -
Jun-2012 83 8.89 165.65 20.40 - - -

(1) Assumes that the 1 month LIBOR, 6 month LIBOR, and 1 year LIBOR remain at 3.4800%, 3.8800% and 4.1200% respectively and the
cashflows are run at the pricing speed to call.

(2) Assumes that the 1 month LIBOR, 6 month LIBOR and 1 year LIBOR mstantaneously increase to a rate of 20.00%.

(3) Assumes that the 1 month LIBOR, 6 month LIBOR and 1 year LIBOR instantaneously increase to a rate of 20.00% and proceeds are
received with respect to the related Yield Maintenance Agreement.

Citigroup Global Markets, Inc.

This Pretiminary Term Sheet is provided for information purpases only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, the r:ferem:cd securities. ft docx ot purport 1o be all-inclusive or to contain all of the information that
a prospective uwz.uor may require to make a full analysis of the mr.wx:nm All amounts are approximate and subject to change. The i d herein supe f ined in any prior term sheet for this transaction. In
addition, the infor ined herein will be sup ded by i ined in term sheets circulated after the date hereof and by il i ined in the Prosy and Prosp for this ion. An offering may be
made only through the delivery of the Prospectus and Prosp Suppl
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C-BASS Mortgage Loan Asset-Backed Certificates,

X . A,
$465,413,000 (opprosimate citigroup

Rate Cap Table

Class M Class M
Class Max  Effective Effective
Pay Rate Max Rate  Max Rate
Pay Date Period Cap %® Cap %® Cap %®
Aug-2005 1 12.93 12.93 12.93
Sep-2005 2 6.26 6.26 8.25
Oct-2005 3 6.47 6.47 8.25
Nov-2005 4 6.26 6.26 8.25
Dec-2005 5 6.47 6.47 8.25
Jan-2006 6 6.26 6.26 8.25
Feb-2006 7 6.26 6.26 8.25
Mar-2006 8 6.94 6.94 8.25
Apr-2006 9 6.27 6.27 8.25
May-2006 10 6.49 6.49 8.25
Jun-2006 11 6.28 6.29 8.25
Jul-2006 12 6.49 6.50 8.25
Aug-2006 13 6.28 6.29 8.25
Sep-2006 14 6.28 6.30 8.25
Oct-2006 15 6.50 6.51 8.25
Nov-2006 16 6.29 6.31 8.25
Dec-2006 17 6.55 6.58 8.25
Jan-2007 18 6.34 6.37 8.25
Feb-2007 19 6.47 6.51 8.25
Mar-2007 20 7.17 7.23 8.25
Apr-2007 21 6.49 6.57 8.25
May-2007 22 7.32 7.42 8.25
Jun-2007 23 7.26 7.38 8.25
Jul-2007 24 7.50 7.62 8.25
Aug-2007 25 7.25 7.42 8.25
Sep-2007 26 7.24 7.42 8.25
Oct-2007 27 7.48 7.67 8.25
Nov-2007 28 7.30 7.62 8.25
Dec-2007 29 7.57 7.95 8.25
Jan-2008 30 7.32 7.69 8.25
Feb-2008 31 7.35 777 8.25
Mar-2008 32 7.85 8.31 8.31
Apr-2008 33 7.35 7.79 8.25
May-2008 34 7.67 8.32 8.32
Jun-2008 35 7.55 8.25 8.25
Jul-2008 36 7.80 8.52 8.52

(1) Assumes that the 1 month LIBOR, 6 month LIBOR, and 1 year LIBOR remain at 3.4800%, 3.8800% and 4.1200% respectively and the
cashflows are run at the pricing speed to call.

(2) Assumes that the 1 month LIBOR, 6 month LIBOR and 1 year LIBOR instantaneously increase to a rate of 20.00%.

(3) Assumes that the 1 month LIBOR, 6 month LIBOR and 1 year LIBOR instantaneously increase to a rate of 20.00% and proceeds are
received with respect to the related Yield Maintenance Agreement.

Citigroup Global Markets, Inc.

This Preliminary Term Sheet is provided for information purpases only, and does not constitute an offer to sell, nor a solicitation of an offer to buy, thz rejerem:cd securities. It dac: ‘ot purport to be ali-inclusive or to contain all of the information that
o prospective investor may require (o make a fill analysis of the !mn.mz:non All amounts are approximate and subject lo change. The I, d herein sup: i ln any prior lerm sheet for this transaction. In
addition, the information contained herein will be supe d by inf ined in term sheels circulated affer the dote hereaf and by information ined irr the Prosp and Prospectus Supp  for this ion. An offering may be
made only through the delivery of the Prospectus and Prospectus Supplemenl
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C-BASS Mortgage Loan Asset-Backed Certificates,
Series 2005-CB4

A,
$463,448,000 (approximate) Cltlg rou pJ

Rate Cap Table

Class M Class M
Class Max  Effective Effective
Pay Rate Max Rate  Max Rate
Pay Date Period Cap %M Cap %% Cap %®

Aug-2008 37 7.54 8.29 8.29
Sep-2008 38 7.53 8.28 8.28
Oct-2008 39 7.78 8.55 8.55
Nov-2008 40 7.54 8.44 . 844
Dec-2008 41 7.80 8.82 8.82
Jan-2009 42 7.54 8.52 8.52
Feb-2009 43 7.54 8.52 8.52
Mar-2009 44 8.33 9.42 9.42
Apr-2009 45 7.52 8.49 8.49
May-2009 46 7.76 8.79 8.79
Jun-2009 47 7.51 8.54 8.54
Jul-2009 48 7.75 8.81 8.81
Aug-2009 49 7.49 8.52 8.52
Sep-2009 50 7.49 8.50 8.50
Oct-2009 51 7.73 8.78 8.78
Nov-2009 52 7.47 8.50 8.50
Dec-2009 53 7.71 8.81 8.81
Jan-2010 54 7.46 8.52 8.52
Feb-2010 55 7.45 8.51 8.51
Mar-2010 56 8.25 9.41 9.41
Apr-2010 57 7.44 8.48 8.48
May-2010 58 7.69 8.77 8.77
Jun-2010 59 7.44 8.48 8.48
Jul-2010 60 7.68 8.74 8.74
Aug-2010 61 7.48 8.45 8.45
Sep-2010 62 7.42 8.43 8.43
Oct-2010 63 7.66 8.70 8.70
Nov-2010 64 7.41 8.40 8.40
Dec-2010 65 7.65 8.67 8.67
Jan-2011 66 7.40 8.37 8.37
Feb-2011 67 7.39 8.36 8.36
Mar-2011 68 8.17 9.24 9.24
Apr-2011 69 7.37 8.33 8.33
May-2011 70 7.61 8.59 8.59
Jun-2011 71 7.36 8.30 8.30

(1) Assumes that the 1 month LIBOR, 6 month LIBOR, and 1 year LIBOR remain at 3.4800%, 3.8800% and 4.1200% respectively and the
cashflows are run at the pricing speed to call.

(2) Assumes that the 1 month LIBOR, 6 month LIBOR and 1 year LIBOR instantaneously increase to a rate of 20.00%.

(3) Assumes that the 1 month LIBOR, 6 month LIBOR and 1 year LIBOR instantanecusly increase to a rate of 20.00% and proceeds are
received with respect to the related Yield Maintenance Agreement.

Citigroup Global Markets, Inc.

This Preliminary Teren Sheet is provided for information purposes only, and does not constitute an offer to seli, nor a solicitation of an offer to buy. (he referemzd securities. 1t does not purport to be all-mclwvz or to coniain all of the information that
o prospective investor may require to make a full analysis of the rmnsacrwn All amounts are approximate and subject fo change. The inf ined herein supersedes information ined in anty prior term sheet for this transaction. in
addition, the information contained herein will be suy ded by inf ined int term sheets circulated afier the date hereof and by i i ined in the Prospectus and Prospectus Sup  for this fon. An offering may be
made only through the delivery of the Prospectus and Prosy ipp
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&

C-BASS Mortgage Loan Asset-Backed Certificates,

‘ A,
S CB
$163,415,000 (approsimate) citigroup.

Rate Cap Table

Class M Class M
Class Max  Effective Effective
Pay Rate Max Rate  Max Rate
Pay Date Period Cap %® Cap %@ Cap %®
Jul-2011 72 7.60 8.56 8.56
Aug-2011 73 7.35 8.27 8.27
Sep-2011 74 7.34 8.26 8.26
Oct-2011 75 7.58 8.52 8.52
Nov-2011 76 7.33 8.23 8.23
Dec-2011 77 7.57 8.49 8.49
Jan-2012 78 7.31 8.20 8.20
Feb-2012 79 7.31 8.19 8.19
Mar-2012 80 7.80 8.74 8.74
Apr-2012 81 7.30 8.16 8.16
May-2012 82 7.53 8.42 8.42
Jun-2012 83 7.28 8.13 8.13

(1) Assumes that the 1 month LIBOR, 6 month LIBOR, and 1 year LIBOR remain at 3.4800%, 3.8800% and 4.1200% respectively and the
cashflows are run at the pricing speed to call.

(2) Assumes that the 1 month LIBOR, 6 month LIBOR and 1 year LIBOR instantaneously increase to a rate of 20.00%.

(3) Assumes that the 1 month LIBOR, 6 month LIBOR and 1 year LIBOR instantaneously increase to a rate of 20.00% and proceeds are
received with respect to the related Yield Maintenance Agreement.

Citigroup Global Markets, Inc.

This Preliminary Term Sheet is provided for information purposes enly, and does not constitule an offer to sell, nor a solicitation of an offer to buy, thz referenced securities. It does rot purporl 10 be ali- mclus:ve or to contain all of the information that
a prospective investor may require to make a fuil analysis of the transaction. All amaunts are approximate and subject to change. The i ined herein sup i m any prior term sheet for this transaction. In
addition, the information contained herein will be superseded by mfam:auon ined in term sheets circulated after the date hereof and by inf i ined in the Prospectus and Prospe Supp  for this ion. An offering may be
madz only through the delivery of the Prospe: and Prospe:
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